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	./�012334�5336�78/9.6./�
�

��������80�../�012334�98.�3:;..6;�5336�../�<3:./�:.9=>3>8012�:63?.1;@�A==68/�9.�
8/B6./>�5=/�9.�78/9.6./�1./;6==4�0;==;����336�3/0�80�./.6C8?90�9.�.65=68/>05.668?7./9.�
==/:=7�8/�2.;�A.67./�D.;�9.�78/9.6./�./�=/9.6C8?90�2.;�B8//./B6./>./�5=/�9.�
0318=4.�6.=48;.8;�8/�9.�74=0�.00./;8..4��

�8?�C8?/����	
����

�������������
�����������C39=;�9.�78/9.6./�9.�>.4.>./2.89�
768?>./�3D�.8>./�89..E/�F8;�;.�A.67./$�5.6=/;A3369.48?72.9./�;.�/.D./$�2F/�.8>./�
D./8/>�;.�5.6;347./�./�.47==6�;.�2.4:./�A==6�2.;�D3>.48?7�80����

�D�;3;�4.6./�;.�73D./�0;.44./�A8?�./7.4.�5336A==69./�#�

�336..60;�D3.;�2.;�78/9�C8?/�.8>./2.89�7F//./�B.23F9./�9336�8/�../�0G..6�;.�
A.67./�98.�H==/5==69./9I�./�:308;8.GI�B.5.0;8>./9�80����.;�B.23F9�5=/�2.;�:308;8.5.�
C.4GB..49�80�3/C.�>633;0;.�C36>���

�.69.6�D3.;�2.;�78/9�C812C.4G�3/;A877.4./�B8//./�9.�1F4;FF6�./�D3.;�C812�9F0�
B.:==49.�B=0807.//80$�"5==698>2.9./�./�23F98/>./�.8>./�D=7./�3D�C812�8/�9.C.�
0=D./4.58/>�;./�5344.�;.�7F//./�3/;:4338./�534>./0�C8?/�.8>./�A.>��

�.;�78/9�D==7;�9..4�F8;�5=/�../�0=D./4.58/>�./�96==>;�.6�9F0�
D.9.5.6=/;A3369.48?72.89�5336��

�.�78/9.6./�7F//./�/8.;�C3D==6�H2F/�C8//.;?.�93./I��	6�7=/�8DD.60�D==6�>3.9�
>.A.67;�A369./$�=40�8.9.6../�6.7./8/>�23F9;�D.;�6.>.40�./�=G0:6=7./���.C.�73D./�
;63FA./0�;3;�0;=/9�8/�0=D./0:6==7�D.;�9.�78/9.6./���3369=;�C.�9.�C8/�.65=/�8/C8./$�
A369;�2.;�337�>.D=77.48?7.6�3D�C812�.6==/�;.�23F9./��

�8;�=44.0�768?>;�536D�9336�G6.8/.;;.12/8.7./#�:6==;63/9.0$�568?.�;.70;./$�
;.70;B.0:6.78/>./$�74=076=/;./$�0123341366.0:3/9./;8.$�2.;�9=>B3.7$�:63?.1;A.67$�
7.FC.;=7./$�C.4GB.2..6�8/�9.�4..G>63.:$�74=06==9$�74=0;=7./$�13/;6=1;A.67$�
A.67:4=//8/>$�G36FD$�0123346==9$�012334=;.48.6�����

�.C.�;.12/8.7./�B8.9./�9F89.48?7.�0;6F1;F6./�./�>.5./�../�23F5=0;�==/�9.�
B.>.4.89.60��

�.9.6.�B.>.4.89.6$�8.9.6�012334;.=D�80�=/9.60�./�>==;�.6�G4.J8B.4�D..�3D���.C.�
;.12/8.7./�C8?/�8/�9.�433:�9.6�?=6./�5.6=/9.69$�==/>.5F49�./�C8?/�/F�337�/3>�
3/9.62.58>�==/�5.6=/9.68/>�./�.534F;8.���

�

�6.8/.;3/9.6A8?0�80�0;..90�5.6/8.FA./9��
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	./��6.8/.;012334�80�337�../�012334�5=/�3F9.60��
�.;�93.4�5=/�3F9.60�./�4..676=12;./�80#��

	./�C3�3:;8D==4�D3>.48?7.�3/;A877.48/>�5=/�9.�78/9.6./���3.9.�13/;=1;./�;F00./�9.�
3F9.60�./�4..676=12;./�80�5336A==69.�5336�C3I/�3/;A877.48/>����F9.60�08>/=4.6./�
98/>./�98.�9.�4..676=12;./�3/;>==/�./�3D>.7..69��

�F9.60�C8?/�=4;8?9�A.473D��%.�7F//./�9..4/.D./�==/�2.;�74=0>.B.F6./���=/F8;�2F/�
D3>.48?72.9./�./�.65=68/>./�7F//./�C8?�../�5336�9.�78/9.6./�5.668?7./9.�8/B6./>�
C8?/�B8?�:63?.1;A.67$�4..0=;.48.6$�74=0"�./�012334=;.48.6��

�==6/==0;�7F//./�C8?�:=6;818:.6./�8/�A.67>63.:./$�35.64.>>./�;3;�8/�9.�0123346==9���

�

�/0�D==;012=::.48?7�93.4�
�8?�A844./�.6�=;;./;�3:�D=7./�9=;�9.��6.8/.;:.9=>3>8.�C812�/8.;�=44../�6812;�/==6�2.;�
=4;.6/=;8.5.�1861F8;��

�8?�>==/�.65=/�F8;�9=;�9.C.�:.9=>3>8.7�.6�80�5336�=44.�78/9.6./�./�/8.;�=44../�5336�
78/9.6./�A8./0�3F9.60�../�B.AF0;.�7.FC.�D=7./�5336�9.C.�3/9.6A8?0536D��

�8.6B8?�A844./�A8?�337�H=44.�78/9.6./I�8/;.>6.6./�./�../�0:8.>.4�536D./�5=/�9.�
0=D./0;.448/>�5=/�9.�:3:F4=;8.���F0�../�012334�A==6�337�78/9.6./�D.;�../�=/9.6.�
2F8974.F6$�D.;�D8/9.6�7=/0./$�D.;�../�=/9.6�>.433G�3G�>../$�D.;�../�56..D9.�
D3.9.6;==4�����9..4�5=/�F8;�D=7./��

�.;�B.4=/>68?70;.�0;6..G93.4�5=/�9.��8;�80�9.�78/9.6./�0=D./�8/�../�DF4;81F4;F6.4.�
0=D./4.58/>0536D�;.�4=;./�3:>63.8./$�D.;�B.>68:�./�A==69.68/>�5336�.47==6���

�

�.��6.8/.;:.9=>3>8.�B8.9;�78/9.6./�8/�9.�;3.73D0;�2..4�5..4�53369.4./�#�C.�2.BB./�
8DD.60�4.6./�
�������������
��������������
�������������%3�A369;�03489=86$�
5.696==>C==D�./�13DDF/81=;8.G�C8?/�����6.=48;.8;�8/�3/0�;3.73D0;8>�D==;012=::.48?7�
13/1.:;��

�8?�B48?5./�C3.7./�./�8/0:.4./�3:�9.�2.9./9==>0.�:63B4.D=;8.7�3D�../�B.;.6.�
;3.73D0;8>.�0=D./4.58/>�/=�;.�0;6.5./��

�

�

�.��8;�80�../�:4F6=480;8012.�./�3:./�012334�

A==6�8.9.6../�98.�3:�C8?/K2==6�D=/8.6�A84�D..A.67./�

==/�2.;�5336;B.0;==/�.65=/$�A.473D�80��
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�6.8/.;012334��.��8;�80�../�B=080012334�5=/�2.;�
�.D../012=:03/9.6A8?0��
�8/9.6./�3:;8D=4.�3/;A877.48/>07=/0./�B8.9./�./�C.�B.>.4.89./�C39=;�C8?�7F//./�
3:>63.8./�;3;�>.4F778>.$�:308;8.G�9./7./9.�./�768;8012.�?3/>.6./�7=/�/8.;�C3/9.6�../�
9F89.48?7.�3/9.6A8?05808.�./�"0;6=;.>8.���.�>63;.�:68/18:.0�28.65=/�C8?/�5=0;>.4.>9�8/�
2.;��.9=>3>8012��63?.1;�5=/�2.;��.D../012=:03/9.6A8?0�)����+���/�98;�7=9.6�
3/;A877.4;�3/C.�012334�2==6�.8>./�012334A.67:4=/����7=/�9.�8/;.>6=4.�;.70;�4.C./�3:�

AAA�>.D../012=:03/9.6A8?0�B.K08;.0K�36;==4K�8;.
344.1;83/�31FD./;0K�����:9G�

H�.;��.D../012=:03/9.6A8?0�80�../�3:./B=6.�8/0;.448/>�D.;�6.12;0:.6033/48?72.89��
�.;�F8;04F8;8/>�5=/�8.9.6�=/9.6�36>==/�C8?/�9.�01234./>63.:./�./�9.��==9�5=/�2.;�
�.D../012=:03/9.6A8?0�9.�8/6812;./9.�D=12;�5=/�2.;��.D../012=:03/9.6A8?0I�
)1G6��
6;87.4�!�./���5=/�2.;�����+��

�.;��.D../012=:03/9.6A8?0�80�9.�6.12;0:.6033/���.�01234./>63.:�80�../�
B.0;FF60/85.=F�./�C8?/�6==9�5=/�B.0;FF6�../�36>==/�5=/�2.;�
�.D../012=:03/9.6A8?0��

�.;��3L�3/9.6A8?0�5=/�9.��4==D0.��.D../012=:�A369;�>.4.89�./�B.2..69�5=/F8;�
968.�/85.=F0�98.�.47==6�==/5F44./$�D==6�98.�.47�2F/�.8>./�B.53.>92.9./�2.BB./��

�:�2.;�437=4.�/85.=F�A369./�9.�01234./�B.0;FF69�9336�9.�986.1;.F6$�B8?>.0;==/�9336�
../�=9580.6./9.�0123346==9��

�/C.�0123346==9�80�0=D./>.0;.49�F8;#��

� �6.8/.;012334�9.��8;� �

�..676=12;./�)!+� �F98;2��=680�,��8.0.43;��=4� �

�F9.60�)!+� 	47.��=/�9.��.49.K�
80=B.44.�.40./�

�68;;��=/��.49.6�

�.13M:;..69.�) +� �8D�5=/�2=D� �5=/��3:3581�

�

�37�9.�986.1;.F6�D==7;�.6�9..4�5=/�F8;��

�:�2.;�;F00.//85.=F�C8?/�.6�01234./>63.:./�>.536D9$�D.;�2..4�A=;�B.53.>92.9./��
%8?�A369./�B.0;FF69�9336#�

� ../�=4>.D./.�5.6>=9.68/>�

� ../�6==9�5=/�B.0;FF6�

� ../�=4>.D../�986.1;.F6��

� ../�1344.>.�5=/�986.1;.F60�

�1234./>63.:� �"�
���	�
�3F9.A8?/5.0;���
�
! ����8.0;�

;.4�#���!�!��������G=J#���!�!��������
."D=84#�
�����������

���
	�������
�����
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�.�6==9�5=/�B.0;FF6�5=/��1234./>63.:� �"�
���	�80�0=D./>.0;.49�=40�534>;#�

�336C8;;.6� �26���=/��.617235.��=;6817�
� � �.F5./0.0;../A.>����$�! ����8.0;�

 leden: �.56���.N4.D=/0��8=�
� � ��;.N0;6==;���$�! ���
=60123;�

� � �
� � �26��
4=.0��F893�

� � �=>.60B.6>���$�! ����8.0;�

� � ��.56���=FA.60��68>8;;.�
� � �631.008.A.>��$�!�����.00./9.643�
� � �
� � �.56���A8//./��8.5.�
� � �12=GG./0.0;6==;�  K!
$�! ����8.0;�
� �
� � �.56���.530��3/?=�
� � �D399.6:3;0;6==;���$�! ����8.0;�
�
� � ��26�
34.BF/9.60��3D�
� � �.89.B300;6==; $�!����36;./=7./�
�
� � �26��.6O��32/�
� � �34./0;6==;��$�! ����8.0;�
�
� � �26��=/��..;��F893�
� � �=/>.0;6==;����$�! � ��844==6�

�
=4>.D../�986.1;.F6��1234./>63.:�� �,�
���	#�
�� � �26���.17J��FN��
� � �3F9.A8?/5.0;��
$�! ����8.0;�
� � ;.4����!�!��������

�:�2.;�1./;6=4.�/85.=F�C8?/�9.��==9�5=/�2.;��.D../012=:03/9.6A8?0�./�9.�
=G>.5==698>9�B.0;FF69.6�B.53.>9��


96.0#� �.;���L�3/9.6A8?0�5=/�9.��4==D0.��.D../012=:�
� �.B3FA�H
42=DB6=I�
� 	D84.��=1PD=8/4==/� �$�� ����������	��
� �.4.G33/#�)� +'���� ���� �=J#�)� +'���� ����
� 	"D=84#�8/G3Q>"3�B.� ��.B08;.#�2;;:#KKAAA�>"3�B.�

�6.8/.;012334��.��8;�D==7;�337�9..4�F8;�5=/�../�01234./>.D../012=:��	./�
01234./>.D../012=:�80�../�5.6C=D.48/>�5=/�5.6012844./9.�01234./�5=/�../C.4G9.�
3/9.6A8?0/85.=F�)B=080"�3G�0.1F/9=86�3/9.6A8?0+�98.�0=D./A.67./�3:�985.60.�54=77./�
):.603/..40==/>.4.>./2.9./$��
�$�012334=9D8/80;6=;8.$����+��

�.�01234./>.D../012=:�A==6;3.�A8?�B.236./$�80�9.�01234./>.D../012=:��"
98;.���

�34>./9.�01234./�B.236./�;3;�9.C.�01234./>.D../012=:#�

�0�%3//.936:�


=60123;�

�0�9.��33>548.>.6�

�F639./B.6>�

�0�9.��8/>.�

�8.4;"�8/>.�

�0��34G8?/�

�844==6�

�0��;=;83/�

�8.0;�

�0�9.��8;�

�8.0;�

�0�9.��48D3:�

�=D�

�0�9.��.67�

�==4�
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�

�/01268?58/>./�
�

�.�78.0;�=40�3F9.6�./�>.C8/�5336�2.;��6.8/.;3/9.6A8?0�./��.��8;��

�37�B8?�3/0�7=/�.47.�>63.:�04.12;0�./7.4.�78/9.6./�D.;�.5./;F.4.�4..6"�./�K3G�
>.96=>0:63B4.D./�==/���.�8/01268?58/>�>.B.F6;�8/�GF/1;8.�5=/�9.�2==4B==62.89�5=/�
9.�4..G>63.:���

�8/9.6./�98.�8/�3/C.�012334�C8?/�8/>.0126.5./$�B48?5./�8/>.0126.5./�5336�9.�9FF6�5=/�
2F/�2.4.�012334433:B==/$�;./C8?�C8?�8/�9.�433:�5=/�../�012334?==6�9.G8/8;8.G�F8;�9.�
012334�A369./�F8;>.043;./�3G�;./C8?�C8?�C.4G�../�=/9.6.�0123347.FC.�D=7./��
�
����� ��!�
���
�������		��	�"��

�		���������
��������	���� ��!�����
���������������������������������#�������$�%�������������&��������'�������
���!����#��������
�
�=/���G.B6F=68�;3;���D==6;�2.BB./�9.�3F9.60�A==65=/�6..90�78/9.6./�8/�3/C.�012334�
C8?/�8/>.0126.5./�./�7=/0./>63.:./$�53366=/>�3D�2F/�?3/>.6.�78/9.6./�
)>.B336;.?==6� ���+�==/�;.�D.49./�5336�8/01268?58/>�8/�9.�433:�5=/�2.;�534>./9.�
012334?==6���

�336B..49#�
�;.4�87�2.B�../�:.F;.6�98.�/==6�012334�7=/�>==/�5=/=G�012334?==6� �� " ��!�./�?.�2.B;�=4�
../�C33/�3G�9312;.6�98.�6..90�/==6�3/C.�012334�73D;���=/�7=/�?.�?.�:.F;.6�6..90�
==/D.49./�;8?9./0�9.�D==/9�?=/F=68� �� ��%3�B./�?.�.6�C.7.6�5=/�9=;�.6�../�/3>�../�
:4==;0?.�568?�80L�

�
�=/=G���D==6;�CF44./�=44.�/8.FA.�8/01268?58/>./�5336�9.�8/0;=:9=>./�5=/�012334?==6�
 �� " ��!�)78/9.6./�5=/�>.B336;.?==6� ���+�A369./�;3.>.4=;./�8/�534>369.�5=/�
==/D.498/>$�5336�C35.6�9.�D=J8DFD1=:=18;.8;�/8.;�35.60126.9./�A369;��
�

	6�98././������������#	��!��������	������������!��������	�������8;�C8?/�#�

�

� ���		�����������

�		�����������$(���"��������
'�

� 	����������������������

��������
����
����

�


44.�8/G36D=;8.�98.�?F448.�9336>.5./�80�5=/C.4G0:6.7./9�0;687;�:.6033/48?7$�D==6�C.�80�
;.>.48?7�3/3/;B..648?7�5336�C3A.4�9.�B.>.4.89.60�=40�9.�=9D8/80;6=;8.��

�

�

�

�

�
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�

�.8>.68/>�
�


40�9.�D=J8DFD1=:=18;.8;�5=/�../�B.:==49.�74=0�B.6.87;�80$�A369;�../�/8.FA.�
8/01268?58/>�5336�9.C.�74=0�>.A.8>.69���

�8?�../�A.8>.68/>R�

S�3/9.6;.7././�9.�3F9.60�2.;�8/01268?58/>06.>80;.6��

S�A369;�.6�../�A.8>.68/>931FD./;�3:>.D==7;�./�D..>.>.5./�

�

�.;=48/>./�
�/�2.;�7=9.6�5=/�730;.4330�3/9.6A8?0�56=>./�A8?�>../�>.49�5336�9.�5.4.�F8;0;=::./�
)BF0>.B6F87�./�8/73D+$�2.;�CA.DD./�)5=/=G�9.�3F90;.�74.F;.60+�./�9.�
;3/..453360;.448/>./���37�=44.�012334B./398>92.9./�A369./�730;.4330�==/>.B39./��


40�3F9.6�7=/�?.�78.C./�3D�>.B6F87�;.�D=7./�5=/�2.;�==/B39�5=/�73.7./$�G6F8;�./�
96=/7�5=/�9.�012334�A==65336�A8?�../�.GG.1;8.5.�B8?96=>.�56=>./�5=/��

- � �$���.F63�5336�2.;�..60;.�78/9�K�?==6B=080�

- ���$���.F63�5336�2.;�;A..9.�78/9�K�?==6B=080� � ./�

- ���$���.F63�5=/=G�2.;�9.69.�78/9�K�?==6B=080�

�/98./�?F448.�78/9�>.B6F87�D==7;�5=/�9.C.�73.7./$�G6F8;�./�96=/7�C=4�98;�;A..�7..6�
;8?9./0�2.;�012334?==6�>.G=1;F6..69�A369./���.;�..60;.�G=1;FF6�9=;�3:>.D==7;�A369;�
35.6433:;�9.�:.6839.�0.:;.DB.6�;3;�./�D.;�9.1.DB.6���.;�;A..9.�G=1;FF6�2..G;�
B.;6.778/>�5336��9.�:.6839.�?=/F=68�;3;�./�D.;�?F/8���.C.�G=1;F6./�7=/�?.�B.;=4./�3:�
9.�0123346.7./8/>����" ��� !�" '���

�==648?70�>==;�.47.�74=0�3:�7=D:�./�98;�7=9.6;�D..0;=4�B8//./�9.�74=0087=4.�
:63?.1;A.678/>���.6�9=>�56=>./�A.�28.65336�../�B8?96=>.�5=/� ��.F63$�2.;�==/;=4�
9=>./�9=;�../�74=0�3:�7=D:�>==;$�433:;�8/�0;8?>./9.�48?/�3:��

- �3/>0;.�74.F;.60#���9=>�);3;==4*� ��.F63+�,�C3D.674=0�>==;�>6=;80�D..�

- �F90;.�74.F;.60#� �9=>./�);3;==4*� ��.F63�,�3F90;.�74.F;.60�768?>./�OO/�9=>�>6=;80+���

- ..60;.�>6==9#�!9=>./�);3;==4*����.F63+�

- ;A..9.�>6==9#���9=>./�);3;==4*����.F63+�

- 9.69.�>6==9#���9=>./�);3;==4*�����.F63+�

�:�98.�D=/8.6�B.;==4�?.�=40�3F9.6�B8//./�9.�74.F;.6012334� ��.F63�:.6�4..6?==6�
)D8/9.6�012.6:.�D=J8DFDG=1;FF6�5336�3=�9.�../9==>0.�0123346.80+�./�5336�../�78/9�
8/�9.�4=>.6.�012334�8/�;3;==4�����.F63�)!���.F63�012.6:.�D=J8DFDG=1;FF6�T�� ��
D8/9.6�012.6:.�D=J8DFDG=1;FF6+��

�.C.�B.;=48/>./�A369./�>.G=1;F6..69�D.;�../�B8?236./9.�D.9.9.48/>���F9.60�98.�
9.C.�B8?96=>.�5=/�9.�7=D:./�/8.;�7F//./�B.;=4./$�D3>./�28.65336�13/;=1;�3:/.D./�
D.;�9.�13M698/=;36���:�98.�D=/8.6�7=/�.6�../�8/98589F..4�==/>.:=0;�B.;=48/>0:4=/�
)6.7./8/>�23F9./9�D.;�9.�D3>.48?72.9./�5=/�9.�3F9.60+�3:>.0;.49�A369./��
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�.6=/9.6./�5=/�012334�
	47.�0123345.6=/9.68/>�;F00./�9.�..60;.�0123349=>�5=/�0.:;.DB.6�./�9.�4==;0;.�
0123349=>�5=/�?F/8�D3.;�9336�9.�986.1;8.�5=/�9.�/8.FA.�012334�==/�9.�986.1;8.�5=/�
9.�3360:63/7.48?7.�012334�D..>.9..49�A369./�B8?�==/>.;.7./9�01268?5./�3G�B8?�=G>8G;.�
;.>./�3/;5=/>0;B.A8?0���.�/8.FA.�8/01268?58/>�80�6.12;0>.498>�9.�..60;.�9=>�/=�9.C.�
D.9.9.48/>��

	./�0123345.6=/9.68/>�5=/�2.;�>.A33/�/==6�2.;�BF8;./>.A33/�B=0803/9.6A8?0�80�
04.12;0�D3>.48?7�=40�9.�4..648/>�35.6�../�8/01268?58/>05.604=>�B.01287;�A==6F8;�B48?7;�
A.47�;N:.�5336�2.;�BF8;./>.A33/�3/9.6A8?0�5336�2.D�80�==/>.A.C./���%396=�9.�
3F9.60�35.6�../�9.6>.48?7�8/01268?58/>05.604=>�B.012877./$�7=/�2.;�78/9�5=/�012334�
5.6=/9.6./���.�/8.FA.�012334�4812;�9.�3360:63/7.48?7.�012334�8/�534>./0�9.�23>.6�
5.6D.49.�:631.9F6.���

�8?�0123345.6=/9.68/>�8/�9.�433:�5=/�../�012334?==6�D3.;�9.�F8;01268?5./9.�012334�
B8//./�../�A..7�9.�>.>.5./0�8/C=7.�9.�:63B4.D=;8012.�=GA.C8>2.9./$�D..6B.:==49�
2.;�==/;=4�2=45.�9=>./�D.;�139.��$�5=/�9.�4..648/>�==/�9.�8/01268?5./9.�012334�
B.C36>./���8;�B8.9;�9.�/8.FA.�012334�./.6C8?90�C812;�3:�2.;�G.8;�3G�9.�B.;6377./�
4..648/>./�../�280;368.7�5=/�:63B4.D=;8012.�=GA.C8>2.9./�2..G;$�=/9.6C8?90�98./;�8/�
9.�;3.73D0;$�8/�GF/1;8.�5=/�2.;�93008.6�012334;3.4=>./$�2.;�;3;==4�==/;=4�
:63B4.D=;8012.�=GA.C8>2.9./�:.6�5344.98>�012334?==6�>.7./9�;.�C8?/��

�

�5.6�9.�4.5./0B.0123FA.48?7.�5=77./��

40�3F9.6�5=/�9.�4=>.6.�012334�2.B�?.�9.�7.FC.D3>.48?72.89�;F00./�5.6012844./9.�
.67./9.������
��

�	!������������������==6/==0;�80�.6�337�9.�D3>.48?72.89�3D�
568?0;.448/>�5=/�4.5./0B.0123FA.48?7.�5=77./�==/�;.�56=>./��

�8.�5336�2.;�..60;�../�7.FC.�D3.;�D=7./�)�78/9.6./�98.�8/�2.;�..60;.�4..6?==6�
0;=::./�./�9.�/8.FA.�78/9.6./�5=/�9.�4=>.6.�012334+�98./;�2.;�/398>.�
7.FC.931FD./;�8/�;.�5F44./����

�8.�A84�A8?C8>./�5=/�7.FC.�)�../�=/9.6.�7.FC.�9=/�A=;�?.�78/9�5368>�012334?==6�2..G;�
>.73C./�+�98./;�..60;�../�==/56==>931FD./;�./�9==6/=�../�/8.FA�7.FC.931FD./;�
8/�;.�5F44./���8;�D3.;�.12;.6�>.B.F6./�B8//./�=12;�7=4./9.69=>./�/=�9.�..60;.�
0123349=>�5=/�0.:;.DB.6��

�.C.�931FD./;./�7=/�F�3:�2.;�0.16.;=68==;�5.6768?>./��

�8.�B8?�2.;C.4G9.�4.5./0B.0123FA.48?7�5=7�5=/�5368>�012334?==6�B48?G;$�23.G;�2.4.D==4�
/8.;0�;.�93./���
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�

�

�.653.6#�
�.�8/>=/>�5=/�9.�012334�80�>.4.>./�==/�9.��..D=67;�8/�2.;�1./;6FD�5=/��8.0;���D�
9.�5.848>2.89�;.�7F//./�>=6=/9.6./$�D=>�?.�>../�>.B6F87�D=7./�5=/�9.�=/9.6.�
8/>=/>./�)�5.60;6==;+���

�:�9.�#���
�B./�?.�.6�C3���:�2.;�;.66.8/�A369;�/8.;�>.G8.;0;���.�G8.;0�7=/�>.:=67..69�
A369./�8/�9.�G8.;0./0;=448/>�48/70�4=/>0�9.�8/>=/>��

�.�74.F;.60�D3>./�=44.�9=>./�2F/�.8>./�G8.;0./�D../.D./�3D�;8?9./0�9.�0:..4;8?9./�
;.�G8.;0./�3:�9.�5.62=69.�0:..4:4==;0�)/8.;�I�0�312;./90�3G�I�0�=53/90+���.�..60;.�
>6==9�D=>�./7.4�3:�9.�012334G8.;0./�;8?9./0�9.�0:..4;8?9./�G8.;0./���

�/C.�012334�B8.9;�337��!
����	���==/���/98./�?F448.�28.6�>6==>�>.B6F87�5=/�A844./�
D=7./$�7=/�?.�13/;=1;�3:/.D./�D.;�2.;�0.16.;=68==;�);.4���!!����'). 
 
�6>=/80=;8.�BF05.653.6#�
�
I�0��36>./0�0;==/�9.�4..648/>./�74==6�==/�9.�5336C8./.�2=4;.�./�3:�2.;�5336C8./.�
FF6���.C.�3:0;=::4==;0./�A369./�B8?�2.;�B.>8/�5=/�2.;�012334?==6�5=0;>.4.>9�./�
D.9.>.9..49���8?�56=>./�5=/�9.�3F9.60�B.>68:�;.�;3/./�A=//..6�9336�3/5336C8./.�
3D0;=/98>2.9./�5B��A..603D0;=/98>2.9./$�3D4.898/>./$�3/5336C8./.�08;F=;8.0$�&�
9.�BF0�A=;�4=;.6�80�9=/�2.;�5336C8./.�FF6��

I�0�
53/90�C36>;�9.�B.>.4.89.6�.65336�9=;�.47.�4..648/>�5.848>�=G>.C.;�A369;�==/�9.�
5336C8./.�2=4;.����.�3F9.60�A369;�>.56==>9�;8?98>�==/�9.�0;3::4==;0�;.�C8?/�3D�2F/�
78/9).6./+�=G�;.�2=4./���

�
�.;=48/>�BF0>.49./�
�
�.C.�B.;=48/>./�A369./$�5336�3F9.60�5=/�4..648/>./�98.�D.;�3/C.�012334BF0�
D..68?9./�O/�98.�5336�98;�5.653.6�D3.;./�B.;=4./$�>.G=1;F6..69�)5.65=49=>�!��
9=>./+����/98./�98;�B.96=>�/8.;�;8?98>�B.;==49�A369;$�C=4�.6�../�2.68//.68/>�534>./���

40�3:�9.C.�2.68//.68/>�>../�B.;=48/>�534>;$�C=4�2.;�93008.6�A369./�35.6>.D==7;�
==/�../�8/1=003BF6.=F��

�==6�012334�
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�

�F9.60�98.�2.;�G8/=/18..4�D3.848?7�2.BB./�3D�2.;�BF0>.49�B8//./�9.C.�;.6D8?/�;.�
B.;=4./$�D=7./�../�=G0:6==7�D.;�9.�986.1;8.�3G�D.;�2.;�0123340.16.;=68==;�C39=;�../�
B.;==4:4=/�7=/�A369./�3:>.0;.49��

	./�A3369?.�F8;4.>�35.6�6.12;2.BB./9.�./�/8.;"6.12;2.BB./9.�4..648/>./� 

�.12;2.BB./9.�4..648/>./�C8?/�4..648/>./�5=/�A8.�9.�=G0;=/9�;F00./�9.�012334�./�2F/�
;2F80=96.0�D..6�9=/���7D�B.96==>;�./�98.�;.5./0�9.�9812;0;B8?C8?/9.�
>.D../012=:0012334�B.C3.7./���.C.�4..648/>./�68?9./���
����D..�D.;�9.�
012334BF0� 

�..648/>./�98.�D8/9.6�9=/���7D�5=/�9.�012334�A3/./$�C8?/�/8.;"6.12;2.BB./9.�
4..648/>./�./�D3.;./�A.4�B.;=4./���..648/>./�98.�9812;.6�B8?�../�=/9.6.�
>.D../012=:012334�A3/./�9=/�9.�3/C.$�C8?/�337�/8.;"6.12;2.BB./9.�4..648/>./�./�
D3.;./�337�B.;=4./� 

�4.F;.60�D3>./�8/�8.9.6�>.5=4���
����D.;�9.�012334BF0�D..$�9312�5336�9.�
=9D8/80;6=;8.�80�2.;�A.4�B.4=/>68?7�3D�;.�A.;./�A.47.�9.�6.12;2.BB./9.�C8?/�./�
A.47.�/8.;� 

�.�;=68.5./�98.�A8?�D3.;./�2=/92=5./�5336�3/0�4..648/>./5.653.6�C8?/�9.C.4G9.�=40�
9.�;=68.5./�5=/��.��8?/�)�FCCN��=CC�:68?C./�5336�=B3//.D./;./�./�C3/.�;=68.5./�
5336�78/9.6./�98.�=G�./�;3.�D..68?9./+���.�5.653.60:68?0�A369;�:.6�78/9�B.6.7./9��
�.;�0.16.;=68==;�5=/�3/C.�012334�C36>;�.65336�9=;�5336�.47�78/9�9.�>3.9733:0;�
D3>.48?7.�3:43008/>�A369;�>.73C./� 

�/98./�.6�C812�8/�9.�433:�5=/�2.;�012334?==6�5.6=/9.68/>./�C3F9./�533693./$�B5��../�
=96.05.6=/9.68/>$�2.;�/8.;�D..6�D..68?9./�D.;�9.�012334BF0$�&�>.48.5.�98;�9=/�
0;..90�;.�D.49./�==/�2.;�0.16.;=68==;� 

�

�.�0123349=>�B.>8/;#�
�.�3:5=/>�B.>8/;�3D�'F�!���)��..6�9.;=840$�C8.�3:5=/>�+�

�=/=G��F����80�.6�;3.C812;�3:�9.�0:..4:4==;0���8/9.6./�98.�563.>.6�;3.73D./�C8?/�
5.6:4812;�3D�>.B6F87�;.�D=7./�5=/�9.�3:5=/>��

�F9.60�768?>./�I0�D36>./0�5=/=G��F�!��9.�7=/0�3D�9.�A.67./�5=/�9.�78/9.6./�8/�
2F/�74=0�;.�>==/�B.78?7./���8/9.6./�5=/�9.�4=>.6.�012334�D3>./�./7.4�8/�
==/A.C8>2.89�5=/�2F/�.8>./�3F9.6�9.�74=0�B8//./�>==/��

�.�74.F;.60�D3>./�=4�5=/=G��F�!��8/�9.�74=00./�>==/��

�D��F����>.5./�9.�B.>.4.89.60�2.;�08>/==4�3D�0=D./�;.�5.6;6.77./�/==6�9.�74=00./��
�F9.60�/.D./�9=/�6F0;8>�=G012.89�5=/�2F/�78/9.6./��%3A.4�B8?�9.�74.F;.60�=40�B8?�9.�
4=>.6.�012334�0;=6;./�A.�D.;�9.�:6==;63/9.�3D��F������D�0;8:;�D.;�9.�:6==;63/9.0�
;.�7F//./�B.>8//./$�56=>./�A.�?F448.�F8;96F77.48?7�3D�;8?98>�;.�C8?/�./�;8?98>�337�A..6�
9.�74=00./�;.�5.64=;./��

�

�

�
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�

�.�74=0�.8/98>;#�
I0��899=>0�0;3::./�A.�3D���F������.�78/9.6./�.;./�9=/�8/�9.�74=00./�2F/�
B3;.62=DD./�3:���8/9.6./�98.�I0�D899=>0�/==6�2F80�>==/$�A=12;./�3:�2F/�3F9.60�8/�
9.�74=0���D�� F����0;=6;./�9.�4.00./�;.6F>�)3:�568?9=>�3D��!F���+���4.F;.60�7F//./�
>../�D899=>9F;?.�93./�3:�3/C.�012334��

�3./09=>D899=>�80�.6�>../�012334�./�.8/98>./�9.�4.00./�3D���F�����	6�80�9=/�
3:5=/>�3:�9.�0:..4:4==;0�;3;�� F� ����

I0�
53/90�.8/98>;�9.�74=0�3D���F�!���

�.�3F9.60�D3>./�9.�74.F;.60�./�78/9.6./�5=/�9.�4=>.6.�012334�3:A=12;./�8/�9.�
>=/>./�==/�9.�74=00./���

�.�35.6>.B4.5./�78/9.6./�5=/�9.�74.F;.60�./�5=/�9.�4=>.6.�5.6C=D.4./�3:�9.�
0:..4:4==;0�3G�8/�9.�35.69.7;.�0:..4:4==;0��%8?�B48?5./�9==6�;3;���F����3/9.6�;3.C812;�
5=/�../�4..676=12;���==6/=�A369./�C8?�>.B6=12;�/==6�9.�B.;=4./9.�=53/93:5=/>�B8?�
3/0�3:�012334���

�:�568?9=>�.8/98>./�A.�563.>.6���A..A.7.48?70�04F8;./�A.�3D���F�!��D.;�2..4�9.�
012334�9.�A..7�=G�)C8.�=>./9=�A.B08;.�5336�9=;=+�./�9=/�.8/98>./�A.�3D���F������.�
74.F;.60�D3>./�9=/�A369./�=G>.2==49�==/�9.�74.F;.674=00./�./�9.�78/9.6./�5=/�9.�
4=>.6.�012334�>==/�..60;�/==6�74=0�3D�2F/�B3.7./;=0�3:�;.�2=4./��

�=>.48?70�A369./�9.�0:..4;8?9./�>.36>=/80..69�5=/���F ��;3;���F���./�5=/���F!��
;3;���F���)B.2=45.�3:�568?9=>$�9=/�80�.6�>../�0:..4;8?9�8/�9.�/=D899=>+�

�

�:5=/>�
�:�012334�80�.6�.47.�D36>./�B.;==49.�3:5=/>�5=/��'F�!��;3;���F������=/=G���F����80�
9.�3:5=/>�>6=;80��

I0�
53/90�B.>8/;�9.�3:5=/>�3D���F�����)�3:�568?9=>�3D���F� ��+�./�.8/98>;�3D�
��F�!��0;8:;���:�A3./09=>D899=>�80�.6�>../�3:5=/>���8/9.6./�7F//./�9=/�>.B6F87�
D=7./�5=/�2.;�78/9.69=>5.6B48?G�2.;��48.707.�3G�9.��48.7�;.��8.0;��

�/98./�?.�78/9�4=;.6�9=/�2.;�.8/9FF6�=G>.2==49�A369;$�B.;==4�?.�:.6�B.>3//./�2=4G�FF6�
���.F63�==/�9.�3:5=/>5.6=/;A3369.48?7.���

�336�9.�D36>./"�./�=53/93:5=/>�B.;==4�?.�U���:.6�B.>3//./�2=4G�FF6�:.6�78/9���.�
3:5=/>�A369;�D==/9.48?70�3G�2=4G?==648?70�>.G=1;F6..69�./�D3.;�B.;==49�A369./�58=�
9.�0123346.7./8/>��

�

�.6?==69=>./�./�=/9.6.�G..0;./�
�/�9.�74=0�7=/�.6�>.;6=7;..69�A369./�=40�../�78/9�?=68>�80�)>../�8/98589F.4.�1=9.=F0+��
�8?�56=>./�D.;�==/96=/>�3D�2.;�03B.6�;.�23F9./�./�48.G0;�>.C3/9K368>8/..4���.;�
F8;9.4./�5=/�0/3.:>3.9�7=/�/8.;�)1=7.$�A=G.40�./�;==6;./�536D./�../�F8;C3/9.68/>+��
�8?�6=9./�9.�==/733:�5=/�../�B3.7�==/�C39=;�9.�2.4.�74=0�.6�:4.C8.6�==/�2..G;���.�
B.>.4.89.6�7=/�?.�5.6;.44./�A==6�9.�74=0�3:�9=;�D3D./;�.12;�8.;0�==/�C3F�2.BB./���


/9.6.�G..0;./$�C3A.4�53470.�=40�6.48>8.FC.$�A369./�/8.;�8/�9.�012334�>.58.69���
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�

�123347=4./9.6�012334?==6� ���" �� �
�

�

�

�6F/12� %3/9=>� ��=F>F0;F0� ����)�F�,���F+�

�.6F>�/==6�012334� 93/9.69=>���0.:;.DB.6� ����

�4372F80� D==/9=>����0.:;.DB.6� ����

�68?.�9=>� A3./09=>���37;3B.6� ����

�4F09=>� %=;.69=>����37;3B.6� ����)��F"���F+�

�.6G0;5=7=/;8.� 5=/�D==/9=>�!��37;��;3;�C3/9=>���/35�� ����

�=:./0;840;=/9� 568?9=>����/35.DB.6� ����

�12334G3;3>6=G8.� �==/9=>����/35.DB.6� ����

�.60;5=7=/;8.� 5=/�D==/9=>� ��9.1.DB.6� ����

;3;�C3/9=>���?=/F=68� �� �

�4372F80� �3/9.69=>����?=/F=68� �� �

�.9=>3>8012.��9=>� 568?9=>��!�G.B6F=68� �� �

�637F05=7=/;8.� 5=/�D==/9=>� ��G.B6F=68� �� �;3;��C3/9=>� ��G.B6F=68�
 �� �

�==05=7=/;8.� 5=/�D==/9=>� �=:684� �� ��;KD�C3/9=>����=:684� �� �

�68?.�9=>� D==/9=>�!��=:684� �� �

�..0;�5=/�9.�=6B.89� 98/09=>���D.8� �� ��

�68?.�9=>� A3./09=>�����D.8� �� �

�.D.45==6;09=>� 93/9.69=>��'�D.8�� �� �

�68?.�9=>� 568?9=>����D.8�� �� �

�8/70;.6D==/9=>� D==/9=>� ��D.8� �� �

�4372F80� �8/09=>���?F/8� �� �

�=::./8/>� %=;.69=>� !�?F/8� �� ���F"��F�

	8/9.�012334?==6�� 568?9=>� ��?F/8� �� �).8/9.�5=/�9.�4.00./������F+�

�6F/12� %3/9=>� �0.:;.DB.6� �� �)�F!��,���F+�

�
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�

�=;�A369;�0DF44./#��3.7"$�G6F8;�./�968/7:=FC.�
�.�78/9.6./�768?>./�C3A.4�8/�9.�5336D899=>�=40�9.�/=D899=>�9.�D3>.48?72.89�3D�
8.;0�;.�.;./�./�;.�968/7./��

�8?9./0�9.�5336"�./�/=D899=>0:..4;8?9�768?>./�C.�6.0:��../�73.7�./�../�0;F7�G6F8;��
�8?�73:./�3/C.�73.7./�==/�B8?�9.��63.;.6�;.��36;.00.D���.��63.;.6�0;.4;�C812�;3;�
93.4�C8/5344.$�9FF6C=D.�=6B.89�;.�>.5./�==/�9.�D./0./�A.67C==D�3:�9.��63.;.6��
�899.40�B8343>8012.�4=/9B3FA$�4=/9012=:3/9.623F9$�5.6733:�5=/�5/4��.8>./�
:639F1;./�./�A.67�3:�D==;�5=/�9.�9..4/.D.60�:63B..6;�C8?�98;�93.4�;.�B.6.87./��
�..6�28.635.6�58/9;�F�3:�2F/�A.B08;.#�2;;:#KKAAA�9.A63.;.6�B.K=1K��

�.;�B8343>8012.�G6F8;�/.D./�A.�=G�5=/�9.�
346FN;��

�.�2.4.�9=>�9336�7F//./�9.�78/9.6./�A=;.6�)5=/�9.�76==/+�968/7./$�./�;8?9./0�9.�
0:..4;8?9./�./�D899=>:=FC.�2.BB./�C.�337�9.�7.FC.�;F00./�D.47$�76F89./;2..�./�
=::.49870=:�)���V�G6F8;$�C3/9.6�;3.>.53.>9.�0F87.60+��

�8;�=44.0�7=/�A369./�>.G8/=/18.69�9336�9.�>.56==>9.�568?A8448>.�B8?96=>./�3:�:=>8/=���
5.6D.49��

�8?�56=>./�9.�3F9.60�9=/�337�F8;96F77.48?7�3D�>../�=/9.6.�;F00./9336;?.0�./K3G�
96=/7?.0�D..�;.�>.5./���=/C.4G0:6.7./9�D=>�F�A.4�C35..4�G6F8;�./�>63./;.�
D..>.5./�=40�F�A84L�

I0��899=>0�.;./�9.�78/9.6./�8/�9.�74=00./�2F/�B3;.62=DD./�5.6:=7;�8/�../�
B63399330�3:��

�3DD8>.�78/9.6./�D3>./�B.:==49.�53.98/>0D899.4./�A.>./0�>.C3/92.8906.9././�
/8.;�.;./�3G�968/7./���/�35.64.>�D.;�3F9.60�A369;�.6�5336�9.C.�78/9.6./�../�
=4;.6/=;8.G�>.C312;��

�.0D.;;.48?7.�C8.7;.0�

40�?.�78/9�C8.7�80$�80�9.�7=/0�3:�B.0D.;;8/>./�5336�9.�=/9.6.�78/9.6./�6.E.4���8.;�
5336�=44.�C8.7;.0�3G�==/93./8/>./�.12;.6�80�98;�>.5==6�.5./�>633;��

�.�0;.46.>.4�B8?�3/0�3:�012334�80$�9=;�=40�9.�7=/0�3:�B.0D.;;8/>�>633;�80$�2.;�78/9�
;2F80�98./;�;.�B48?5./���:�9.�A.B08;.�5=/�78/9W>.C8/�58/9�?.�D.98012.�6812;48?/./�85D�
8/G.1;8.C8.7;./�)2;;:#KKAAA�78/9./>.C8/�B.K�D=>.0K8/G.1;8.C8.7;.74=::.6D.;135.6X�
;1D���"������:9G+���.0D.;;.48?7.�C8.7;./�D3.;./�>.D.49�A369./�==/�9.�986.1;.F6���

)����
���������������������
��������������������
������	�*��!���
�������
�������
�����������������������!�����	�����������"��#���8?�1263/8012.�C8.7./�
3G�=/9.6.�F8;C3/9.648?7.�08;F=;8.0�C=4�9.�012334�;312�D.981=;8.�;3.98././��2.;��80�9=/�
.12;.6�/339C=7.48?7�9=;�2.;�=;;.0;�8/�B8?4=>.�9336�9.�B.2=/9.4./9.�=6;0�A369;�
8/>.5F49R�
�.�4..676=12;K012334�7=/�3:�>../�./7.4�3>./B487�5.6=/;A3369.48?7�>.0;.49�A369./�
5336�B8?A.678/>./�98.�B8?�2.;�78/9�3:;6.9./�/==6�==/4.898/>�5=/�2.;�;3.98././�5=/�
9.C.�D.981=;8.��

�37�4F8C./�73D./�5336�3:�9.C.�48?0;�5=/�B.0D.;;.48?7.�C8.7;.0���:�3/C.�012334�
2=/;.6./�A.�../�4F8C./:63;3134���.C.�7=/�?.�/=4.C./�3:�3/C.�A.B08;.�3G�3:�2.;�
0.16.;=68==;���8.69336�:63B.6./�A.�3/C.�012334�4F8C./568?�;.�23F9./��

�
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�

�12334D=;.68==4�
�:�3/C.�012334�768?>./�9.�78/9.6./�=4�2.;�/398>.�D=;.68==4�3D�9.�.8/9;.6D./�;.�
B.6.87./�./�9.�3/;A877.48/>093.4./�/=�;.�0;6.5./���8.6D..�B.=/;A3369./�A.�337�
==/�9.�730;.43302.89�5=/�2.;�B=0803/9.6A8?0���8;.6==69�B48?G;�2.;�D=;.68==4�9=;�9336�
9.�012334�80�==/>.7312;$�3:�012334�B.A==69��

�.�56=>./�5336�?.�4=>.6.�01233478/9).6./+�3D�../�B3.7./;=0$�A==68/�../������
�"
D=:�:=0;$�==/�;.�012=GG./��

�

�4.98?�
�=//..6�9.�2N>8E/.�./K3G�5.848>2.89�98;�5.6.80./$�D3.;�8/�03DD8>.�4.00./�
==/>.:=0;.�74.98?�A369./�>.96=>./���/�03DD8>.�>.5=44./�C=4�2.;�96=>./�5=/�../�
B=9DF;0�3G�../�0236;?.�==/>.A.C./�3G�C.4G0�5.6:4812;�C8?/���/�=/9.6.�>.5=44./�C=4�9.�
986.1;.F6�3G�9.�B.;6377./�4..676=12;�/==6>.4=/>�5=/�2.;�>.5=4�2.;�96=>./�5=/�
233G99.70.40$�08.6=9./$�4300.�74.98?$0?==4;?.0�./�9.6>.48?7.�D..6�5.6B8.9./��
�8?5336B..49�8/�9.�4.00./�4812=D.48?7.�3:53.98/>$�B8?�0:36;�./�CA.DD./$�B8?�.J:6.008.�
3G�16.=;8.5.�=1;858;.8;./R�

�

�F6/./�./�CA.DD./�
�.4.�3F9.60�0;==/�.63:�9=;�2F/�?3/>.�0:6F8;./�../0�G48/7�9.�B././�7F//./�0;6.77./��
�==6�0;==/�A8?�=12;.6���

	47.�A..7�0;==;�.6�0:36;�./�0:.4�3:�2.;�:63>6=DD=���.89.�F6./�A369./�9336�../�
4..6D..0;.6�4812=D.48?7.�3:53.98/>�>.>.5./���

�8/9.6./�5336�4=>.6.�012334�5336C8./�../�;F6/C=7�D.;�../�736;.�B63.7$��"0286;�./�
>ND0123././�A==65=/�9.�C334�>../�CA=6;.�0;6.:./�/=4=;./��

%3A.4�9.�3F90;.�74.F;.60�=40�9.�4=>.6.�01233478/9.6./�>==/�D==/9.48?70�CA.DD./�
)CA.D9=;=�C8.�7=4./9.6+�3/9.6�B.>.4.898/>�5=/�9.�;F6/4..676=12;�./�9.�4..676=12;���

�/�../�CA.DC=7�236./�B.0;� �2=/993.7./�"���5336�9.�53.;./�./���5336�9.�6.0;�5=/�
2.;�4812==D�"�./�../�CA.D:=7�3G�,B63.7����.;�CA.DB=9�56==>;�F8;96F77.48?7�3D�
>../�4=/>.�CA.D0236;0�;.�96=>./���

%A.D3F9.60�98.�9.�>63.:./�A844./�2.4:./�B.>.4.89./�C8?/�=4;8?9�A.473D�./�98././�
../�736;.�B63.7�)B35./�9.�7/8.+�;.�96=>./���..6�6812;48?/./�B8?�2.;�B.>.4.89./�5=/�
2.;�CA.DD./$�7=/�?.�;.6F>58/9./�8/�3/0�931FD./;�H5.6A=12;8/>./�B8?�B.>.4.898/>�
5=/�3F9.60�B8?�F8;0;=::./I�3:�3/C.�A.B08;.�3/9.6�HA.>A8?0I��

�


=/�2.;�A.67&�8/�./�F8;�9.�74=0�
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�


;.48.6��
	6�A369./�../�2.4.B3.4�=;.48.60�>.:4=/9�:.6�012334?==6�)C.7.6�5336�.47.�
0123345=7=/;8.+���8?9./0�98.�=;.48.60�4.6./�78/9.6./�B.:==49.�;.12/8.7./�./�
5==698>2.9./�A==6D..�C.�4812=D.48?7$�.J:6.008.G�./�16.=;8.G�7F//./�B.C8>�C8?/���8;�
>.B.F6;�74=035.601268?9./9��

�37�3F9.60�98.�35.6�16.=;8.5.�3G�=/9.6.�5==698>2.9./�B.012877./�7F//./�
9..4/.D./�==/�2.;�36>=/80.6./�5=/�../�=;.48.6���==6/==0;�80�.47.�3/9.60;.F/./9.�
2F4:�A.473D��

�.�=;.48.60�>==/�D..0;=4�9336�3:�568?9=>��

�

�3/..4�./�"1F4;FF6.5./.D./;./�
�8?�58/9./�2.;�B.4=/>68?7�9=;�78/9.6./�5=/�?3/>0�=G�==/�337�8/�13/;=1;�73D./�D.;�
;2.=;.6$�G84D�./�;./;33/0;.448/>./���8?�CF44./�C35..4�D3>.48?7�28.6==/�9..4/.D./���.�
3/730;./�98.�28.6D..�>.:==69�>==/$�A369./�B.;==49�9336�9.�012334���

�

�.�0:..4:4==;0�
�.�78/9.6./�0:.4./�;8?9./0�9.�5336C8./.�0:..4;8?9./�3:�9.�9==6;3.�5336C8./.�6F8D;.���
�.�74.F;.60�D3>./�/.;�=40�9.�=/9.6.�78/9.6./�>.B6F87�D=7./�5=/�9.�2.4.�
3::.654=7;.���

�:.18G8.7.�=G0:6=7./�A369./�0=D./�D.;�9.�78/9.6./�>.D==7;�./�7=/�?.�337�0;..90�
534>./�8/�9.�5.604=>./�5=/�9.�0123346==9���.�2F898>.�=G0:6=7./�7=/�?.�4.C./�3:�3/C.�
A.B08;.�AAA�G6.8/.;0123349.:8;�B.��

�

�.49$�A==69.5344.�5336A.6:./$�0:..4>3.9$�
2F8098.6./��
�8;�4=;./�A.�B.0;�;2F80��


44.�B.;=48/>./�5.643:./�58=�../�35.601268?58/>���F0�?.�78/9�23.G;�/338;�>.49�D..�;.�
B6./>./�/==6�012334���==6/==0;�7=/�9.�012334�/338;�5.6=/;A3369.48?7�A369./�>.0;.49�
5336�5.648.0�3G�5.69A8?/8/>�5=/�A==69.5344.�5336A.6:./��

Rookverbod 
�/�3/C.�012334�80�.6�=4;8?9�./�35.6=4�../�;3;==4�63375.6B39���.;�012334;.=D�C=4�
13/;8/F�;3.C8./�3:�9.�/=4.58/>�5=/�98;�5.6B39���

�8?�2.;�/8.;�/=4.5./�5=/�98;�5.6B39�C=4�9.�B.;6377./�:.6033/�9.�;3.>=/>�;3;�2.;�
01233493D.8/�3/;C.>9�A369./����
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�

�=>"�./�A..7:4=//8/>�
�.�74.F;.60�768?>./�3:�2.;�.8/9.�5=/�9.�A..7�../�35.6C812;�5=/�9.�>.9=/.�
=1;858;.8;./�D..�=925�;.7./8/>./�./�B8?236./9.�F8;4.>���:�98.�D=/8.6�7=/�?.�0=D./�
D.;�?.�78/9�9.C.�A..7:4=//8/>�35.643:./���.C.�;.7./8/>./�A369./�I0�D36>./0�337�
8/�=44.�74=00./�>.B6F87;�3D�C3A.4�../�9=>�"�=40�A..7:4=//8/>�3:�;.�0;.44./��

�/�9.�4=>.6.�012334�D=>�?.�9=>.48?70�8/�9.�D=:�../�:4=//8/>�./�9.�A.67B4=9./�5=/�
9.�9=>�5.6A=12;./���8.6D..�768?>�?.�=40�3F9.60�../�35.6C812;�5=/�9.�>.9=/.�
=1;858;.8;./���

�

�=::36;�
%3A.4�8/�9.1.DB.6�=40�8/�?F/8�768?>;�?.�78/9�../�6=::36;���==0;�../�>.0126.5./�
=/=4N0.�5=/�?.�78/9�768?>�?.�../�5344.98>.�3:03DD8/>�5=/�9.�5.6012844./9.�
93.40;.448/>./�A==6==/�../�78/9�D3.;�53493./���.C.�93.40;.448/>./�C8?/�;.5./0�
>.48/7;�==/�9.�.8/9;.6D./��

�.048008/>./�98.�9.�4..676=12;�)8/�0=D./0:6==7�D.;�9.�74=00./6==9+�/..D;�8/�
5.6B=/9�D.;�2.;�78/9�3:�2.;�.8/9.�5=/�2.;�?==6�C8?/�B8/9./9���8;�A84�C.>>./�9=;�
78/9.6./�/8.;�D3>./�9336>==/�/==6�2.;�534>./9.�4..6?==6�8/98./�9.�4..676=12;�98;�8/�
../�>.D3;85..69�5.604=>�8/�2.;�6=::36;�;.�7.//./�>..G;���336�3/9.6;.7./8/>�5=/�2.;�
0123346.>4.D./;�5.6B8/9./�9.�3F9.60�C812�.6;3.�9.�53493./9.�>.D3;85..69.�
B.048008/>�5=/�9.�74=00./6==9�;.�==/5==69./��

�

�/C.�:34N5=4./;.�6F8D;.�)*�9.�:8;0;3:+�
�.C.�6F8D;.��80�../�3/;D3.;8/>0:4==;0�5336�3F9.60�./�B.>.4.89.60���==6�B.58/9./�
C812�../�:687B369�5336�9.�3F9.60$�../�35.6C812;�5=/�9.�74=0"�./�:63?.1;76=/;./$�../�
13D:F;.6�D.;�8/;.6/.;�./�D==/9.48?70�../�74=0;./;33/0;.448/>���37�58/9�?.�28.6�../�
D=:�D.;�9.�5.604=>./�5=/�3/C.�74372F8C./��

�.�7F/;�.6�;.6.12;�5336�../�73:?.�73GG8.�./�../�:6==;?.���.�56=>./�35.69=>�../�
568?B48?5./9.�B8?96=>.�)�$��.F63+�5336�73GG8.�./�;2..���8?�=44.�=53/95.6>=9.68/>./�80�
2.;�..60;.�96=/7?.�>6=;80�./�5=/=G�2.;�;A..9.�96=/7?.�56=>./�A.��$��.F63��

�.6>..;�/8.;�B8?�2.;�5.64=;./�?.�73:?.�=G�;.�A=00./L��=/7�?.L�

�

�

�/C.�8/G36D=;8.7=/=4./�
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�

��43>0�

40�012334�:63B.6./�A.�3/C.�13DDF/81=;8.�C35..4�D3>.48?7�98>8;==4�;.�5.60;F6./�
)D848.F568./9.48?7�./�0;..90�B.6.87B==6+���68.G?.0�8/�9.�B3.7./;=0�C8?/�.6�9F0�C.49./��
�:�3/C.�A.B08;.�7=/�?.�=12;.6�C3A.4�9.�>8.;.6$�9.�:8;;./$�9.�96F::.40�./�9.�
C3//.B43.D�../�B43>�58/9./���8.63:�4..0�?.�9.�4==;0;.�/8.FA;?.0�5=/�9.�012334$�=44.�
74=00./�./�A.67>63.:./���=5�../�3F9.6B.56=>8/>�)�9.1� ���+�A.69�.6�=G>.0:637./�
9=;�.47.�74=0� �7..6�:.6�A..7�74=08/G36D=;8.�D.;�B..49D=;.68==4�:FB481..6;����

�/98./�?.�>6==>�9.�4==;0;.�B.6812;./�3/;5=/>;�8/�?.�D=84B3J$�7=/�?.�?.�=B3//.6./�9336�
?.�D=84=96.0�=12;.6�;.�4=;./�48/70�3/9.6==/�8/�9.�9.0B.;6.GG./9.�B43>���8.6/=�
3/;5=/>�?.�../�B.5.0;8>8/>0D=84�5=/�H�..9BF6/.6I�98.�?.�D3.;�=1;85.6./���=/=G�9=/�
3/;5=/>�?.�.47�/8.FA�B.6812;�I0�D36>./0�8/�?.�D=84B3J��

�336�98.>./.�98.�>../�D=84�2.BB./�A369�98;�=G>.:68/;�./�D..>.>.5./�58=�9.�D=:��
�/98./�?.�9F0�/8.;�35.6�../�D=84=96.0�B.01287;�).5./;F..4�337�;8?9.48?7+�5.6A8;;8>�9=/�
C3�0/.4�D3>.48?7�9.�13M698/=;36�3G�2.;�0.16.;=68==;�3D�;312�3:�9.�233>;.�;.�7F//./�
B48?5./�5=/�2.;�012334>.B.F6./��

�

�.9.9.48/>0B369./�
�.;�:687B369�D.;�=40�;8;.4�H3F9.60I�8/�9.�:8;0;3:�D=>�9336�3F9.60�./�5.6./8>8/>./�
>.B6F87;�A369./�3D�D.9.9.48/>./�;.�=GG812.6./���

�.�=/9.6.�B369./�C8?/�5336B.23F9./�5336�9.�012334�3D�8/G36D=;8.�35.6�
5.6>=9.68/>./$�B.6812;./�./�=/9.6.�;.�7F//./�D..9.4./���

�

�.B08;.�
�8.6�58/9�?.�D..0;�6.1./;.�8/G36D=;8.�;.6F>���

�F6G�/==6�AAA�G6.8/.;0123349.:8;�B.�

�

�123347=4./9.6�
�/�?F48�768?>�?.�../�0123347=4./9.6�A==68/�=44.�>.:4=/9.�=1;858;.8;./�./�5.6>=9.68/>./�
A369./�5.6D.49���312�C8?/�.6�03D0�A8?C8>8/>./�3G�==/5F448/>./���8.�A369./�C3�0/.4�
D3>.48?7�8/�58=�9.�=4>.D./.�B43>�3G�8/�3/C.�=>./9=�3:�3/C.�A.B08;.�>.:4==;0;��

�

�6=/;�
�8?�9.�3F90;.�74.F;.60�D=>�?.�/=�.47�7=D:�../�7=D:76=/;�5.6A=12;./��

	47.�74=0�8/�9.�4=>.6.�012334�./>=>..6;�C812�3D�D==/9.48?70�../�76=/;�F8;�;.�
B6./>./��

�

�
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�

�4372F80�)*�1233435.64.>+�
�:�2.;�01233435.64.>�337�A.4�2.;�74372F80�>./3.D9$�A369./�=44.�3F9.60�./�
D.9.A.67.60�5=/�9.�012334�F8;>./398>9�./�A369./�C=7./�B.0:637./�98.�9.�>.2.4.�
012334�==/�B.4=/>./�./�2.;�8/;.6/.�74=0�>.B.F6./�35.601268?9./���F/;./�7F//./�
=4;8?9�==/>.B6=12;�A369./�B8?�9.�13M698/=;36�3G��B8?�OO/�5=/�9.�4.9./�5=/�2.;�
9=>.48?70�B.0;FF6���

�

�4=035.64.>�)*�8/G3=53/9+�
�68.�7..6�:.6�?==6�58/9;�.6�8/�.47.�74=0�../�74=035.64.>�:4==;0���.�B.>.4.89.6�>..G;�
9=/�F8;4.>�35.6�9.�A.678/>�8/�9.�74=0��

�

�.�D=:�
	./�=/9.6�7=/==4�3D�;.�13DDF/81.6./�35.6�?.�78/9$�80�9.�D=:���.9.6�78/9�2..G;�9.�
D=:�0;..90�B8?�8/�9.�012334;=0���8.68/�58/9./�?F448.�../�9=>:4=/�./K3G�A..7:4=/�./�8/�
9.�4=>.6.�012334�9.�A.67B4=9./�5=/�9.�9=>�;.6F>���.�58/9;�.6�;.5./0�9.�D3>.48?72.89�
3D�8.;0�;.�/3;.6./���.�;A..9.�./�9.�9.69.�>6==9�2=/;..6;�28.6B8?�/3>�../�.J;6=�
=>./9=�)0;F98.:4=//8/>�8/�7=9.6�5=/�4.6./�4.6./+��

�

�/98589F.4.�>.0:6.77./�
	6�C8?/�337�>.:4=/9.�8/98589F.4.�>.0:6.77./�;F00./�9.�3F9.60�./�B.>.4.89.6���8;�
>.B.F6;�;A..D==4�:.6�?==6�/=5�2.;�6=::36;�)9.1.DB.6�./�?F/8+��	./�A..7�3:�
53362=/9�2=/>;�../�8/;.7./48?0;�==/�9.�9.F6�5=/�.47.�74=0�A==63:�?.�?.�53367.F60FF6�
7=/�==/9F89./��	./�>.0:6.7�9FF6;�>.D899.49� ��D8/F;./��Voor de derde kleuterklas 
zal er ook in februari een ouderavond zijn (samenhangend met de toetertesten). 
 
Als er vroeger contact nodig is met de ouders of de leerkracht, kan dit op elk 
moment wederzijds gevraagd worden. Voor de herfst- en de krokusvakantie hebben 
we in onze jaarkalender alvast oudercontacten op aanvraag voorzien. 

�/C.�13DDF/81=;8.7=/=4./�
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�

�.B�?.�../�56==>&�%8?/�.6�:63B4.D./-�
�:�9.�..60;.�:4==;0�D=>�?.�9.�B.>.4.89.6$�3G�9.�13M698/=;36�5336$�C.7.6�5=/=G��F�!�$�
3G�/=�012334�==/0:6.7./���.0:.1;..6�I0�D36>./0�A.4�9.�0;=6;�5=/�9.�4.00./���

�..;�9=;�28.635.6�D..0;=4�/8.;0�>./3;..69�A369;�./�9=;�28.69336�C=7./�7F//./�
5.6436./�>==/���

�.;.6�80�../�G36D..4�>.0:6.7�;F00./�3F9.6�./�B.>.4.89.6$�.5./;F..4�9.�13M698/=;36$�
5=0;�;.�4.>>./���==7�28.65336�A.4�../�=G0:6==7���8.6B8?�A369;�../�5.604=>�>.D==7;�
9336�9.�B.>.4.89.6�3G�.5./;F..4�9.�13M698/=;36�3:�2.;�9==65336�5336C8./.�B4=9���

�

	6�80�337�../�D3>.48?72.89�3D�../�:.6033/48?7�>.0:6.7�;F00./�3F9.6�./�
�����"
D.9.A.67.6�;.�23F9./����8;�7=/�6.12;0;6..70�9336�9.�3F9.6�58=�2.;�
������;.4.G3/8012�
)���" �� '��!+�==/>.56==>9�A369./���.;�80�3:;8D==4�8/98./�9.�3F9.6�98;�58=�9.�
B.>.4.89.6�3G�.5./;F..4�9.�13M698/=;36�6.>.4;�3G�9.�B.>.4.89.6$�.5./;F..4�9.�
13M698/=;36$�D8/0;./0�28.65=/�3:�9.�233>;.�B6./>;�

�

3/;=1;:.603/./�14B#� 
/��N40;� �86.1;.F6�
� �8/;"�=6>68.;0;6==;��!�
� !�� ��.68/>./�
�
� �.4.��.448/�� �0N123��.9=>3>8012�
3/0F4./;�
� ��� � '�!�
� /.4.�:.448/Q>"3�B.�
�
� �=F48/.��=/233G� �==;012=::.48?7�A.670;.6�
� ��� � '�!�
� :=F48/.�5=/233GQ>"3�B.��
�
� �8=��=58>/.� �=6=D.98012�A.67.6�
� ��!K!��������
�
� �30��.86/=.6;0� =6;0�
� ��!K!��������

�

�3D0�C8?/�.6�3:�012334�78/9B.0:6.78/>./�35.6�?.�78/9��	./��F4;8"�8018:48/=86"�5.64.>�
)������+�/..D;�:4==;0�/=�../�=G0:6==7�>.D==7;�9336�13M698/=;36�./�9.�
�����"
D.9.A.67.6���.9.6../�98.�B.;6377./�80�D.;�2.;�78/9$�9.�3F9.6)0+$�9.�B.>.4.89.6$�9.�
13M698/=;36$�9.�
�����"D.9.A.67.6)0+�./�.5��;2.6=:.F;)./�++$�A369;�3:�2.;��������
F8;>./398>9���8.65=/�A369;�../�5.604=>�>.D==7;�9336�9.�B.>.4.89.6K�13M698/=;36�3:�
2.;�9==65336�5336C8./.�B4=9��
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�

�.>.4.89./�./�3/9.60;.F/./��
�8?9./0�9.�012334F6./�6.7././�A.�>6==>�B8?�B.:==49.�=1;858;.8;./�3:�9.�D.9.A.678/>�
5=/�3F9.60���./7�==/�4..03F9.60$�D.9.A.67.60�==/�2.;�=;.48.6�./�0:36;$�B.>.4.89.60�
B8?�F8;0;=::./$&���.�4..676=12;./�0;==/�8/�5336�../�:.9=>3>8012.�;==7�./�56=>./�
3F9.60�3D�2./�B8?�B.:==49.�;=7./�;.�3/9.60;.F/./��

�:�3/C.�A.B08;.�7=/�?.�3/9.6�HA.>A8?0I�3/C.�5.6A=12;8/>./�5=/�3F9.60�B8?�2.;�
B.>.4.89./�5=/�F8;0;=::./I$�/=4.C./��

�8?�56=>./�A.4�3D�9.�78/9.6./�==/�;.�0:6.7./�B8?�2.;�35.6;6.9./�5=/�9.�=G0:6=7./��

�84�?.�>6==>�../�2=/9?.�B8?0;.7./$�D.49;�98;�9=/�C.7.6�==/�9.�4..676=12;�3G�9.�
13M698/=;36��
44.�2F4:�80�A.473DL�

�

�4F09=>��
�.6�012334?==6�36>=/80..6;�9.�012334�968.�74F09=>./�)C8.�0123347=4./9.6+���.C.�
74F0D3D./;./�58/9./�0;..90�:4==;0�3:�568?9=>�/=�012334��	/7.4.�9=>./�3:�53362=/9�
C=4�.6�../�74F048?0;�58=�9.�A.B08;.�9336>.0;FF69�A369./��	8>./�>.6..9012=:�
D..B6./>./�C36>;�5336�../�543;;.6.�36>=/80=;8.��

�8/9.6./�D3>./�5=/C.4G0:6.7./9�D..73D./L�

�

�123345.6C.7.68/>�)�4812=D.48?7.�3/>.5=44./�+�

�8?�2.;�78.C./�5=/�../�0123345.6C.7.68/>�A.69�==/�8.9.6../�>.9=12;����

�F9.60$�B.>.4.89.60�./�78/9.6./�>./8.;./�5=/�../�5.6C.7.68/>�98.�=4�2F/�B.C8>2.9./�
;8?9./0�./�BF8;./�9.�012334F6./�8/�5.6B=/9�D.;�9.�012334�9.7;��

�8.�.12;.6�5.653.6�5.6C36>;$�98./;�.6�6.7./8/>�D..�;.�23F9./�9=;�;8?9./0�9.�
5.6:4==;08/>�9.�.8>./�=F;35.6C.7.68/>�5=/�;3.:=008/>�80���6==>�.6�C36>�5336�/8.;�
D..6�78/9.6./�;.�5.653.6./�9=/�A.;;.48?7�;3.>.4=;./�80�./�9=;�0;..90�8.9.6../�../�
5.848>�:4==;0?.�,�74875=0;�,�8/�9.�A=>./�768?>;��


40�?.�78/9�8.;0�35.673D;�3G�2.;�A369;�C8.7$�9=/�C=4�9.�012334�8/�9.�..60;.�:4==;0�
D.98012.�2F4:�8/63.:./�./�9.�3F9.60�C3�0/.4�D3>.48?7�3:�9.�233>;.�B6./>./���

�;..7"?."2=/9./"F8;"9."D3FA./�
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ouders 

KINDERSCHOOLRAAD: 
 
- van elke klas twee vertegenwoordigers 
- coördinator en secretariaatsmedewerker 
- tweewekelijkse bijeenkomst 
 

klasoverleg 
 
- klasleerkracht 
- alle ouders van die klas 
- 3 x per jaar 

PedagogischTEAM  
De Pit 

olv  
coördinator 

 
Klokhuis 

= schooloverleg 
 
- alle ouders  en teamleden welkom 
- 3x per jaar 
 

    DAGELIJKS 

BESTUUR: 
 
- 5 verkozen ouders 
- 2 teamleden 
- coördinator 
- maandelijkse bijeenkomst 

 

�.;�36>=/8>6=D�

kinderen 

Klasraad: 
 
- alle kinderen van de 
klas + lkr 
- wekelijks 

Werkgroepen: 
 
- vrijwillige ouders+ lkr 
- wisselende 
bijeenkomsten 

 

Schoolraad: 
 
- 3 ouders + 3 lkr + 2 
sec  
- 3 x per jaar  
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�

�3.4812;8/>�
�:�../��6.8/.;012334�A369;�.6�>.A.67;�I�

�.;�233G993.4�5=/�9.�012334�80�./�B48?G;�012334�D=7./���=;�93./�A.�.47.�9=>���

�.;�A.675.49�80�2O;�;.66.8/�A==6�98;�>.6.=480..69�A369;��

�.;�:.9=>3>8012�;.=D�B.:==4;�8/�A.47.�6812;8/>�A8?�G8.;0./�B8//./�

�6.8/.;4=/9012=:��%8?�96==>;�9.�5.6=/;A3369.48?72.89�5336�2.;�:.9=>3>8012.�4F87�5=/�
9.�012334���.�13M698/=;36�13M698/..6;�2.;�:.9=>3>8012�;.=D��

�

�.F;.60�K��0;.�74.F;.60����������������� 
/��6=/0��

�.F;.60�K��0;.�74.F;.60����������������� �40.��.68/17J��

 9.K!9.�74.F;.6� ������������������������� �86.844.��36>20�

 9.K!9.�74.F;.6� ������������������������� �8.0.43;��=4�

�0;.�K 9.�4..6?==6������������������������ 
/��=6;./0�

�0;.�K 9.�4..6?==6������������������������ �=6348./��..D=/0�

!9K�9.�4..6?==6� �������������������������� �63/.��23/;�

�9.K�9.�4..6?==6� ������������������������ �F98;2��=680�

�:5=/>� ������������������������������������� �.00=��

�.16.;=68==;� ������������������������������� 
=6348/.��=/2=D.4�

%36>;.=D������������������������������������ �0=B.44.��=/23F9;�


3M698/=;36��������������������������������� 	A3F9��F40�

�

�.;��4372F80$�2.;�74=035.64.>�./�9.�A.67>63.:./�3/9.60;.F/./�9.�:.9=>3>8012.�./�
36>=/80=;368012.�A.678/>�5=/�9.�012334��

�:�6.>.4D=;8>.�;8?90;8::./�A369;�.6�35.6�9.C.�3/9.60;.F/8/>�5=/�>.9=12;./�
>.A800.49$�>.E5=4F..69$�B.56==>9$�&�736;3D�35.64.>9���

�8;�>.B.F6;�8/�9.�..60;.�:4==;0�3:�../�74=035.64.>���.�4..676=12;�./�9.�

74=03F9.6�536D./�28.6�:.6�>6==9�../�;=/9.D��%8?�96=>./�0=D./�D.;�=44.�3F9.60�5=/�
9.�74=0�9.�A.678/>��� �

�.6�>6==9�36>=/80.6./�A.�!�74=035.64.>>./�5336�9.�3F9.60���.�5.6A=12;./�9=;�.6�
;.47./0�../�3F9.6�:.6�>.C8/�==/A.C8>�80����8.�;312�8/�9.�3/D3>.48?72.89�80�3D�;.�
73D./$�7=/�C812�5.63/;012F498>./�B8?�9.�74=03F9.6S�3G�,B.>.4.89.6����.�9=;=�A369./�
3:�9.�7=4./9.6$�;.6F>�;.�58/9./�3:�9.�A.B08;.$�>.:4==;0;���

�.;�74=035.64.>�2..G;�9.�534>./9.�93.4./�#�

� 8/G36D=;8.�F8;A800.4./�./�35.64.>>./�35.6�9.�74=0A.678/>�

� ../�3F9.6>63.:�536D./�

� B8?96=>./�;3;�9.�01233436>=/80=;8.��
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�

�.67>63.:./�35.64.>>./�8/�9.�..60;.�:4==;0�58=�9.�

A.67>63.:5.6=/;A3369.48?7./�D.;�9.�13/;=1;:.603/./�F8;�2.;�:.9=>3>8012�;.=D����.�
13/;=1;:.6033/�A369;�337�F8;>./398>9�3:�9.�5.6>=9.68/>./�5=/�9.�A.67>63.:��%8?�
/..D;�.6�>../�5.6=/;A3369.48?72.9./�5=/�9.�A.67>63.:�3:$�D==6�/..D;�
/339C=7.48?7.�C=7./�D..�/==6�2.;�:.9=>3>8012�;.=D�./�3D>.7..69��

�:�2.;�74372F80�A369./�=44.�3F9.60�./�D.9.A.67.60�5=/�9.�012334�F8;>./398>9�

./�A369./�C=7./�B.0:637./�98.�9.�>.2.4.�012334�==/�B.4=/>./�./�2.;�8/;.6/.�
74=0>.B.F6./�35.601268?9./���8;�74372F80�B.04==;�0;..90�;A..�9.4./���/�../�..60;.�9..4�
B.2=/9.4./�A.�../�:.9=>3>8012�8;.D�==/>.6.87;�9336�2.;�;.=D�3G�9.�3F9.60���/�../�
;A..9.�9..4�B6./>./�9.�A.67>63.:./�5.604=>�F8;���F/;./�7F//./�=4;8?9�==/>.B6=12;�
A369./�B8?�9.�13M698/=;36�3G�B8?�OO/�5=/�9.�4.9./�5=/�2.;�9=>.48?70�B.0;FF6��	6�7F//./�
3:�2.;�01233435.64.>�>../�B.048008/>./�>./3D./�A369./���

�

�.�0123346==9�A369;�B.5347;�9336�D./0./�F8;�9.��8;���.�4.9./�A369./�

5.673C./�5336�../�:.6839.�5=/���?==6���.�;=7./�./�B.53.>92.9./�7=/�?.�;.6F>58/9./�
8/�2.;�2F8023F9.48?7�6.>4.D./;�5=/�9.��8;0123346==9�3:�3/C.�A.B08;.�
AAA�G6.8/.;0123349.:8;�B.��3/9.6�HA.>A8?0I��
�
�.�2.4.�3:C.;�5=/�9.�13M:.6=;8.5.�74=0�C3F�>../�7=/0�D=7./�D312;./�9.�4..648/>./�
/8.;�../�==/;=4�5.6=/;A3369.48?72.9./�3:�C812�/.D./$�D..9./7./�35.6�D3>.48?7.�
5.6B.;.68/>./�5=/�9.�74=0A.678/>��
/9.6C8?90�3/;0;==/�.6�8/�.47.�>63.:�6.>.4D=;8>�

13/G481;./���8;�=44.0�58/9�?.�;.6F>�8/�9.�74=06==9���

�.�74=06==9�58/9;�8/�=44.�74=00./�)C3A.4�74.F;.6�=40�4=>.6+�A.7.48?70�3:�2.;C.4G9.�
D3D./;�:4==;0����8.69336�7=/�.6�F8;A800.48/>�;F00./�9.�74=00./�3/;0;==/��

G>.5==698>9./�5=/�../�74=0�7F//./�../�:63B4..D�==/7==6;./�8/�../�=/9.6.�74=0�98.�
C812�28.635.6�BF8>;$&�
�
�.�74=06==9�A369;�>.4.89�9336�../�5336C8;;.6$�98;�7=/�C3A.4�9.�B.>.4.89.6�C8?/�=40�../�
78/9���8?9./0�9.�5.6>=9.68/>�80�9.�5336C8;;.6�<D39.6=;36@���8?�012.;0;�2.;�:63B4..D$�
23F9;�9.�;8D8/>�8/�9.�>=;./$�>..G;�B.F6;./$�B.0480;�A=//..6�2.;�>.0:6.7�../�=/9.6.�
A./98/>�D3.;�==//.D./���.�5.604=>>.5.6�C8.;�.6�3:�;3.�9=;�2.;�>.0:6.7�5.6433:;�
534>./0�9.�=G0:6=7./�./�/3;..6;�9.�B.04F8;./���
�
	47.�74=06==9�5.6;6.7;�D..0;=4�5=/F8;�9.�3:D.678/>./�98.�>.9F6./9.�9.�A..7�
5.6C=D.49�A.69./�8/�9.�74=0B68.5./BF0���.�D..0;.�74=00./�A.67./�D.;�!�3/9.69.4./#�
87�0;.4�5336"�87�58/9�>3.9"�87�58/9�/8.;�>3.9���

�/�9.�78/9.60123346==9�73D./�;A..�5.6=/;A3369.48?7./�5=/�.47.�74=0�

)4=>.6�012334+$�9.�=9D8/80;6=;8.5.�D.9.A.67.6�./�9.�13M698/=;36�73D./�;A..A.7.48?70�
0=D./�3D�2.;�2.4.�012334>.B.F6./�;.�B.0:6.7./���.�74.F;.60�>.5./�2F/�:F/;./�=G�
==/�8.D=/9�5=/�9.�4=>.6.�012334��

�.�0123346==9�A369;�B.F6;.48/>0�>.4.89�9336�../�78/9��%8?/�;==7�80�2.;�56=>./�/=6�9.�
;.�B.0:6.7./�:F/;./$�2.;�4=;./�;3.4812;./�5=/�9.�H=F;.F6I$�78/9.6./�98.�2.;�A3369�
56=>./�3G�.6�A./0./�3:�;.�6.=>.6./�9.�7=/0�>.5./$�9.�;8D8/>�8/�2.;�33>�23F9./$���
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4=;./�G36DF4.6./�5=/�../�.8/913/14F08.�./�9.C.�;.�4=;./�/3;.6./�9336�9.�
13M698/=;36��
�.�13M698/=;36�C36>;�337�5336�9.�5.60:6.898/>�.65=/�)C3A.4�==/�9.�74=00./�=40�3:�9.�
A.B08;.+��
�.C.�5.604=>./�A369./�9=/�3/D899.448?7�5336>.4.C./�8/�9.�74=00./�./�9.�=G0:6=7./�
;6.9./�9=/�337�8/�A.678/>��
�

�.;�9=>.48?70�B.0;FF6�80�2.;�4.898/>>.5./9.�;.=D�5=/�9.�012334�./�

2..G;�=40�;==7#��D3;85.6./$�B.>.4.89./$�G..9B=17�>.5./$�==/D3.98>./$�
3/9.60;.F/./$�.5=4F.6./$�B.5.0;8>./$�13DDF/81.6./$�3/9.62=/9.4./$�3:43008/>./�
58/9./$�&�5=/�./�5336�2.;�A.675.49���.;�9=>.48?70�B.0;FF6�534>;�D�=�A��2.;�9=>.48?70�
4.5./�5=/�2.;�>.2.4.�012334>.B.F6./�3:���

�.;�9=>.48?70�B.0;FF6�0;==;�3/9.6�4.898/>�5=/�9.�13M698/=;36���8?�/..D;�/==0;�9.�
>.2.4.�A.678/>�9.�A.678/>�5=/�2.;�:.9=>3>8012�;.=D�5336�C8?/�6.7./8/>����.�4.9./�
5=/�2.;�9=>.48?70�B.0;FF6�/.D./�337�2.;�5336C8;;.6012=:�5=/�2.;��4372F80S�5336�2F/�
6.7./8/>�./�63.:./�../�:==6�7..6�:.6�?==6�9.�74=03F9.60�B8?�.47==6�)==/>.5F49�D.;�
9.�0.16.;=68==;0D.9.A.67.6+��

	6�C.;.4./���3F9.60�8/�2.;�9=>.48?70�B.0;FF6�98.�?==648?70�5.673C./�A369./�9336�=44.�
3F9.60����

�631.9F6.�5.678.C8/>./#�

"��.�7=/989=;./�2.BB./�;3;���0.:;.DB.6�9.�;8?9�3D�2F/�7=/989=;FF6�58=�9.�A.B08;.�
7./B==6�;.�D=7./��
�==6/=�768?>./�=44.�3F9.60�;A..�A.7./�9.�;8?9�3D�2F/�0;.D�3:�968.�5=/�9.�
7=/989=;./�F8;�;.�B6./>./���.C.�0;.DD./�A369./�>.0;FF69�/==6�9.�13M698/=;36�=40�
9.�74372F805336C8;;.6��
�.�C8;;8/>0;.6D8?/�80�8/�:68/18:.�OO/�?==6$�A==6/=�3:/8.FA�5.678.C8/>./�534>./��
44.�
4.9./�7F//./�C812�3:/8.FA�7=/989==;�0;.44./��
�.�;=7./�5=/�9.�4.9./�5=/�2.;�9=>.48?70�B.0;FF6�0;==/�B.0126.5./�8/�2.;�
2F8023F9.48?7�6.>4.D./;�)3:�9.��4372F80"B43>+��
�/�=GA8?78/>�5=/�9.�0;.D:631.9F6.�5336�=/9.6.�8;.D0�8/�2.;�74372F80�C=4�B8?�9.�
5.678.C8/>�9.�7=/989==;�D.;�9.�D..0;.�0;.DD./�B./3.D9�A369./���8?�.J�=.PF3�
.8/98>8/>�5=/�;A..�3G�D..6�7=/989=;./�C=4�9.�B.04800./9.�0;.D�9336�9.�133698/=;36�
A369./�F8;>.B6=12;�/=�35.64.>�D.;�2.;�012334;.=D��
�

)������#�
"����?F/8�3:63.:�5336�7=/989=;./�./�3:./8/>�7=/989==;0;.448/>�58=�=4>.D./.�B43>�
"�!��=F>F0;F0�04F8;8/>;.6D8?/�7=/989==;0;.448/>�3:�A.B08;.�
"���0.:;.DB.6�3:./8/>�0;.D:.6839.�
"����0.:;.DB.6�04F8;8/>�0;.D:.6839.��

	6�53.>./�C812�337�/3>�;A..�=/9.6.�4.9./�5=/�2.;�;.=D�==/�2.;�9=>.48?70�B.0;FF6�
;3.���.�B.53.>92.89�85D�:.9=>3>8012.�C=7./�B48?G;�.12;.6�5344.98>�8/�2=/9./�5=/�2.;�
:.9=>3>8012.�;.=D��

�

S	./�0:.18G8.7.�;==73D01268?58/>�5=/�9.�3F9.65.6=/;A3369.48?7.$�9.�5336C8;;.6�5=/�2.;�74372F80�./�9.�
74=03F9.6�58/9�?.�;.6F>�3:�3/C.�A.B08;.�AAA�G6.8/.;0123349.:8;�B.��3/9.6�HA.>A8?0I���
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-��3�44�3�����5#��"��������������������������������
�
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�
$�63473�44�'�

�
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�.�4..6:4812;A.;�B.:==4;�9=;�=44.�78/9.6./�D3.;./�4.6./$�2.;C8?�58=�2F803/9.6A8?0$�2.;C8?�58=�3/9.6A8?0�8/�../�
012334���.�4..6:4812;�5=/�.47�78/9�80�/8.;�430�;.�C8./�5=/�2.;�4..66.12;$�9=;�8/�985.60.�8/;.6/=;83/=4.�5.696=>./�)3�=��
2.;��/;.6/=;83/==4��.696=>�8/C=7.�9.��.12;./�5=/�2.;��8/9+�8/>.0126.5./�80���.�35.62.89�2..G;�=40�:4812;�.635.6�
;.�A=7./�9=;�2.;�6.12;�3:�3/9.6A8?0�"�23.A.4�8/�5..4�>.5=44./�../�.589./;8.�"�5336�Y44.�78/9.6./�>.>=6=/9..69�
A369;��


6;87.4�  �5=/�2.;�9.16..;�B=0803/9.6A8?0�5=/� ��G.B6F=68����'�B.:==4;�9=;�9.�6.>.68/>�5=0;4.>;�8/�A.47.�>.5=44./�
4..6:4812;8>.�4..648/>./�>.A.;;8>9�=GA.C8>�C8?/��

�.;�B.:=4./�5=/�9.C.�>.5=44./�80�5=/�B.4=/>�5336�2.;�B.>68:�Z6.>.4D=;8>.�4..648/>Z�8/�2.;�B=0803/9.6A8?0��	./�
4..6:4812;8>.�98.�3/A.;;8>�=GA.C8>�80$�5.648.0;�8DD.60�2.;�0;=;FF;�5=/�6.>.4D=;8>.�4..648/>���8;�2..G;�>.534>./�3:�
;A..�54=77./#�

"��.�4..648/>�;.4;�/8.;�D..�5336�9.�:.603/..40G36D=;8.�./�5336�9.�;3.4=>./�)>.534>./�/==6�9.�012334�;3.+R��

"��/98./�2.;�3D�../�4..648/>�F8;�2.;�C.09.�4..6?==6�>==;$�9=/�7=/�9.C.�>../�>.;F8>01268G;�B=0803/9.6A8?0�768?>./�
)>.534>�/==6�9.�4..648/>�;3.+��

8����������

�		���"	���

�.�3F9.60�C8?/�5.6:4812;�.63:�;3.�;.�C8./�9=;�2F/�78/9�5=/=G�2.;�B.>8/�5=/�9.�4..6:4812;�6.>.4D=;8>�9.�012334�
B.C3.7;���/9.6�6.>.4D=;8>�012334B.C3.7�5.60;==/�A.�2.;�534>./�5=/�=44.�4.00./�./�=1;858;.8;./�98.�3:�2.;�4..6:4=/�
533673D./$�.5./;F.4.�568?0;.448/>./�F8;>.C3/9.69�[B5��../�568?0;.448/>�5336�CA.DD./�C=4�04.12;0�A369./�
;3.>.0;==/$�8/98./�.6�>.A812;8>.�D.98012.�6.9././�C8?/�98.�>.0;==G9�A369./�9336�../�D.98012�=;;.0;\��

�..648/>./�98.�/8.;�==/�OO/"�3G�D..69==>0.�BF8;./0123340.�=1;858;.8;./�9..4/.D./�)B30"$�C..74=00./$����+�C8?/�
>.9F6./9.�98.�:.6839.�3:�012334�==/A.C8>��

�/�2.;�74.F;.63/9.6A8?0�./>=>.6./�9.�3F9.60�C812�.6;3.�9=/�2F/�74.F;.6�8/�53493./9.�D=;.�==/A.C8>�80��
3/16..;�
B.;.7./;�98;#�

- �/�2.;�012334?==6�A==68/�../�4..648/>�8/�2.;�74.F;.63/9.6A8?0�968.�?==6�A369;�D3.;�2.;�����2=45.�

0123349=>./�==/A.C8>�C8?/�>.A..0;$�3G�����2=45.�0123349=>./�8/98./�9.�4..648/>�/=�!��9.1.DB.6�5=/�

2.;C.4G9.�012334?==6�9.�4..G;8?9�5=/�968.�?==6�B.6.87;R�

- �/�2.;�012334?==6�A==68/�../�4..648/>�8/�2.;�74.F;.63/9.6A8?0�58.6�?==6�3F9�A369;�D3.;�2.;�����2=45.�

0123349=>./�C8?/�==/A.C8>�>.A..0;R�

- �/�2.;�012334?==6�A==68/�../�4..648/>�8/�2.;�74.F;.63/9.6A8?0�58?G�?==6�3F9�A369;�D3.;�2.;�  ��2=45.�

0123349=>./�C8?/�==/A.C8>�>.A..0;R�

�.;�/=4.5./�5=/�98;�./>=>.D./;�80�5.6:4812;�3D�2.;�6.12;�3:�../�012334;3.4=>.�;.�B.23F9./��
�

�����������
�����������������#��"�������������	���

���9�

�.�6.>.4>.58/>�3:�=GA.C8>2.9./�80�5=/�;3.:=008/>�3:�4..6:4812;8>.�4..648/>./�8/�2.;�>.A33/�./�BF8;./>.A33/�
B=0803/9.6A8?0���.�6.>.4>.58/>�80�9F0�337�5=/�;3.:=008/>�3:�4..648/>./�98.$�A.>./0�5.64./>9�
74.F;.6012334B.C3.7$�3:�C.0?=68>.�4..G;8?9�/3>�8/�2.;�74.F;.63/9.6A8?0�C8;;./���:�B=080�5=/�2F/�4..G;8?9�C8?/�C8?�
8DD.60�4..6:4812;8>���336�9.C.�78/9.6./�98.�2.;�..60;.�?==6�5=/�9.�4..6:4812;�8/�2.;�74.F;.63/9.6A8?0�9336B6./>./�
>.49;�9.C.4G9.�6.>.48/>�=40�8/�2.;�4=>.6�3/9.6A8?0��

�

�.��4.8/.�4.;;.6;?.0�
�.;�9.16.;=4.$�?F6898012.�9..4��
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3/16..;�B.;.7./;�98;#�

o �/�2.;�012334?==6�A==68/�../�4..648/>�8/�2.;�74.F;.63/9.6A8?0�C.0�?==6�3F9�A369;�/8.;�D..6�

9=/� ��2=45.�9=>./�3/>.A.;;8>9�=GA.C8>�C8?/�>.A..0;R�

o �/�2.;�012334?==6�A==68/�../�4..648/>�8/�2.;�74.F;.63/9.6A8?0�C.5./�?==6�3F9�A369;�/8.;�D..6�

9=/� ��2=45.�9=>./�3/>.A.;;8>9�=GA.C8>�C8?/�>.A..0;R
/9.6C8?90�80�9.�6.>.4>.58/>�337�5=/�

;3.:=008/>�3:�4..648/>./�98.�6..90�3:�58?G?=68>.�4..G;8?9�35.6>.0;=:;�C8?/�/==6�2.;�4=>.6�

3/9.6A8?0���

�8.;"4..6:4812;8>.�4..648/>./�8/�2.;�74.F;.63/9.6A8?0�7F//./�/8.;�3/A.;;8>�=GA.C8>�C8?/$�==/>.C8./�C.�"�A.>./0�/8.;�

3/9.6A36:./�==/�9.�4..6:4812;�"�/8.;�0;..90�3:�012334�D3.;./�C8?/���.�6.>.4>.58/>�80�9F0�/8.;�3:�2./�5=/�

;3.:=008/>���312�A8?0;�9.�012334�B.0;�337�3F9.60�5=/�74.F;.60�3:�2.;�B.4=/>�3D�Y44.�=GA.C8>2.9./�);8?98>+�;.�

D.49./���:�9.C.�D=/8.6�7=/�9.�012334�337�2.;�B.4=/>�5=/�==/A.C8>2.89�8/�2.;�74.F;.63/9.6A8?0�9F89.48?7�D=7./�

==/�9.�3F9.60���

0������������	�������
�>.49;�9.�534>./9.�6.>.48/>#�

�.;�48>;�/8.;�8/�9.�B.93.48/>�9=;�==/�3F9.60�;3.0;.DD8/>�A369;�>.>.5./�3D�563.>.6�D.;�5=7=/;8.�;.�5.6;6.77./�
3G�3D�4=;.6�F8;�5=7=/;8.�;.6F>�;.�7.6./���.�4..6:4812;�5.63/9.60;.4;�9=;�../�4..648/>�3:�012334�80�5=/���0.:;.DB.6�
;3;�./�D.;�!��?F/8�)B.23F9./0�9.�0123345=7=/;8.0+��
�

&��:������#��"��������"�������������9�

�


��	%���	�������	���
�	��	�	�	��
�'�;�����������		�����	!���
�


40�9.�C8.7;.�../�:.6839.�5=/�968.�3:../534>./9.�7=4./9.69=>./�/8.;�35.601268?9;$�5340;==;�../�5.674=68/>�
3/9.6;.7./9�./�>.9=;..69�9336�9.�3F9.60���
	./�9.6>.48?7.�5.674=68/>�7=/�D=J8D==4�58.6D==4�:.6�012334?==6�==/>.A./9�A369./�)B.2=45.�B8?�1263/8012�
C8.7.�78/9.6./+��
�'�+���

������
��
	./�D.98012�=;;.0;�80�
5.6.80;#�
�

• =40�9.�C8.7;.�../�:.6839.�5=/�968.�3:../534>./9.�7=4./9.69=>./�
35.601268?9;R�

• =40�=4�58.6D==4�8/�2.;C.4G9.�012334?==6�../�5.674=68/>�5=/�9.�3F9.60�
A.69�8/>.98./9�5336�../�C8.7;.:.6839.�5=/�968.�3G�D8/9.6�
7=4./9.69=>./���

�

44.�=GA.C8>2.9./�3D�
D.98012.�6.9././�D3.;./�
A369./�>.A.;;8>9#�
�

• B8?�;.6F>73D0;�3:�012334R��
• 9336�2.;�=;;.0;�3/D899.448?7�==/�9.�012334�;.�B.C36>./�=40�2.;�../�

:.6839.�5=/�D..6�9=/�;8./�3:../534>./9.�0123349=>./�B.;6.G;���
�

�.;�D.98012.�=;;.0;�80�:=0�
6.12;0>.498>�=40�2.;#�

• F8;>.6.87;�A369;�9336�../�>./..02..6$�../�>./..02..6"0:.18=480;$�
../�:0N128=;.6$�../�36;2393/;80;$�../�;=/9=6;0�3G�9336�9.�
=9D8/80;6=;8.5.�98./0;./�5=/�../�C8.7./2F80�3G�5=/�../�.67./9�4=B3R�

• 9F89.48?7�8/>.5F49$�3/9.6;.7./9�./�>.9=;..69�80R�
• 9.�6.4.5=/;.�89./;8G81=;8.>.>.5./0�5.6D.49;�C3=40�9.�/==D$�2.;�

=96.0$�2.;�;.4.G33/"�./���%��"/FDD.6�5=/�9.�5.60;6.77.6R�
• ==/>..G;�A=;�9.�>.534>./�C8?/�5=/�9.�C8.7;.�5336�B.:==49.�4.00./R�
• 9.�B.>8/"�./�9.�.8/99=;FD�==/>..G;�5=/�9.�C8.7;.:.6839.�D.;$�8/�

533673D./9�>.5=4$�9.�5.6D.498/>�5=/�5336"�3G�/=D899=>���
�

	./C.4G9.�D.98012.�
B.2=/9.48/>�D.;�
5.6012844./9.�
=GA.C8>2.9./�;3;�>.534>#�

• 28.65336�5340;==;�OO/�D.98012�=;;.0;�A==63:�9.�5.6012844./9.�
=GA.C8>2.9./�C3�>.9.;=844..69�D3>.48?7�A369./�5.6D.49���336�
B.:==49.�1263/8012.�C8.7;.B..49./�98.�4.89./�;3;�5.6012844./9.�
=GA.C8>2.9./�C3/9.6�9=;�../�937;.6013/0F4;=;8.�/339C=7.48?7�80$�7=/�
OO/�D.98012�=;;.0;�5340;==/�/=�0=D./0:6==7�D.;�9.�
��"=6;0��
�=//..6�../�=GA.C8>2.89�3D�9.C.�6.9./�C812�9=/�.GG.1;8.G�
533693.;$�5340;==;�../�=;;.0;�5=/�9.�3F9.60��
�
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�		�����
�/8G36D�D.98012�=;;.0;�
5336�A8.�/8.;�9..4/..D;�
==/�9.�4.00./�4812=D.48?7.�
3:53.98/>���

• 98;�=;;.0;�D3.;�9336�9.�2F80=6;0�D..>.>.5./�A369./�C39=;�9.�
012334�7=/�F8;D=7./�A=;�A.4�./�A=;�/8.;�7=/�8/�9.C.�4.00./R�

• B8?�4=/>9F68>.�=GA.C8>2.89�8/�9.C.�4.00./$�B.0;==;�../�0:.18G8.7�
G36DF48.6���8.68/�56==>;�2.;�
���../�2.6.5=4F=;8.�==/�9.�
B.2=/9.4./9.�>./..02..6��

�

��	%���	�������	�	���	�
����	����	��	�	�	��

GA.C8>2.89�;8?9./0�2.;�5=7�
>39098./0;�3G�/8.;"
13/G.0083/.4.�C.9./4..6�
>.4.;�3:�9.�.8>./�
4.5./0B.0123FA.48?7.�
35.6;F8>8/>��
�

• 9.�568?>.73D./�4.0;8?9./�A369./�B.0;..9�==/�9.�0;F98.�5=/�9.�
.8>./�4.5./0B.0123FA8/>R�

• =GA.C8>2.89�3:�012334�;8?9./0�9.C.�4.0;8?9./�80�/8.;�;3.>.4=;./��
�

�
���	
����	�	��	�	�����	�
��	%���	�	������
�����
�����	��	��	�	�	��
�.�=GA.C8>2.89�A369;$�
/==6>.4=/>�2.;�>.5=4$�
>.0;==G9�9336�../�
5.674=68/>�5=/�9.�
B.;6377./�:.603/./�3G�../�
3GG818..4�931FD./;�9=;�9.�
6.9./�5=/�9.�=GA.C8>2.89�
3:>..G;��

• ../�B.>6=G./80"�3G�2FA.48?70:4.12;8>2.89�B8?A3/./�5=/�../�B43.9"�3G�
==/5.6A=/;�3G�5=/�../�:.6033/�98.�3/9.6�2.;C.4G9.�9=7�A33/;�
)./7.4�9=>�5=/�B.>6=G./80�C.4G+R�

• 2.;�B8?A3/./�5=/�../�G=D848.6==9R�
• 9.�3/B.6.87B==62.89�3G�9.�3/;3.>=/7.48?72.89�5=/�9.�8/0;.448/>�9336�

35.6D=12;R�
• 2.;�3/9.6A36:./�C8?/�==/�D==;6.>.4./�3:>.4.>9�8/�2.;�7=9.6�5=/�9.�

B8?C3/9.6.�?.F>9C36>�3G�9.�?.F>9B.012.6D8/>R�
• 9.�3:63.:8/>�3G�9=>5==698/>�5336�9.�6.12;B=/7R�
• 3D�G..0;9=>./�;.�B.4.5./�98.�8/2.6./;�C8?/�==/�C8?/K2==6�

4.5./0B.0123FA.48?7.�35.6;F8>8/>��
�


��	%���	�	��������	��	��	�	�	�������
��������
���	����	
�	���
�.�=GA.C8>2.89�7=/�04.12;0�D8;0�
=773369�5=/�9.�986.1;.F6�./�D8;0�
35.62=/98>8/>�5=/$�=4�/==6>.4=/>�
2.;�>.5=4$�../�5.674=68/>�5=/�9.�
B.;6377./�:.603/./�3G�../�3GG818..4�
931FD./;��
�8?�2.;�;3.0;==/�5=/�9.6>.48?7.�
=GA.C8>2.9./�C=4�9.�986.1;.F6�
6.7./8/>�23F9./�D.;�2.;�B.4=/>�
5=/�9.�4..648/>$�9=/�A.4�D.;�2.;�
B.4=/>�5=/�9.�
012334>.D../012=:��
�

• =GA.C8>2.89�5336�../�63FA:.6839.�/=�9.�B.>6=G./80�5=/�../�
B43.9"�3G�==/5.6A=/;�;3;�./�D.;�9.�;A..9.�>6==9�3G�5=/�
../�:.6033/�98.�3/9.6�2.;C.4G9.�9=7�A33/;R�
3G#�

������������3D�9.�B.>6=G./80�5=/�../�B43.9"�3G�==/5.6A=/;���
������������;3;�./�D.;�9.�;A..9.�>6==9�8/�2.;�BF8;./4=/9�B8?���
������������;.�A3/./R�

• =GA.C8>2.89�8/>.534>.�9.�8/98589F.4.�0.4.1;8.�5336�../�
1F4;F6.4.�3G�0:36;8.5.�D=/8G.0;=;8.R�9.C.�=GA.C8>2.89�7=/�
D=J8D==4�;8./�=4�9=/�/8.;�>.0:6.89.�2=45.�0123349=>./�:.6�
012334?==6�B.96=>./R�

• =GA.C8>2.89�3D�:.6033/48?7.�6.9././$�8/�.12;�F8;C3/9.648?7.�
3D0;=/98>2.9./$�5336�D=J8D==4�58.6�=4�9=/�/8.;�>.0:6.89.�
2=45.�0123349=>./�:.6�012334?==6R�5336�9.C.�=GA.C8>2.89�
D3.;�9.�986.1;.F6�5336=G�C8?/�=773369�5.64../9�2.BB./R�

• 9..4/=D.�==/�;8D."3F;�:63?.1;./��
�


��	%���	�������	���	]��
"�����

�����	��	��
�336�9.�3/9.6;.7./8/>�
5=/�2.;�0123346.>4.D./;�
>==;�9.�012334�.65=/�F8;�
9=;�FA�78/9�==/�=44.�.J;6="
DF630=1;858;.8;./�
9..4/..D;��
�

• /8.;"9..4/=D.�98./;�5336=G>==/9.48?7�./�01268G;.48?7�==/�9.�986.1;8.�
;.�A369./�>.D.49R�

• 0;F98."F8;0;=::./$�0;=>.0$�;2.=;.6"�3G�G84D53360;.448/>./$�
>.C=D./48?7.�B.C3.7./�==/�DF0.=$�./C&�A369./�;3;�9.�/36D=4.�
012334=1;858;.8;./�>.6.7./9R�

• 9.�4..648/>./�98.�/8.;�9..4/.D./�==/�9.�.J;6="DF630�=1;858;.8;./�
98././�A.4�9.>.48?7�==/A.C8>�;.�C8?/�3:�012334R�5336�2./�CF44./�
5.65=/>./9.�=1;858;.8;./�A369./�>.36>=/80..69��

�
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���	�
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�
�.;�B.;6.G;�=GA.C8>2.9./�5336�4..648/>./�98.�A369./�;3.>.0;==/�3:�B=080�5=/�2.;�;3:0:36;13/5./=/;�8/�9.�
0:36;;=77./�;.//80$�CA.DD./�./�>ND/=0;8.7��
�.C.�1=;.>368.�5=/�=GA.C8>2.9./�7=/�04.12;0�A369./�;3.>.0;==/�5336�D=J8D==4���4.0;8?9./�:.6�A..7�
)5.6:4==;08/>./�8/B.>6.:./+�./�7=/�./7.4�=40�9.�012334�5336�9.�B.;6377./�;3:0:36;B.43G;.�35.6�../�
93008.6�B.01287;�9=;�534>./9.�.4.D./;./�B.5=;�#�

�+ ../�>.D3;85..69.�==/56==>�5=/�9.�3F9.60R�
 + ../�5.674=68/>�5=/�../�B8?�9.��4==D0.�0:36;G.9.6=;8.�==/>.043;./�0:36;G.9.6=;8.R�
!+ ../�D.98012�=;;.0;�5=/�../�0:36;=6;0�5.6B3/9./�==/�../�.67./9�7.F68/>01./;6FD�5=/�9.�

�4==D0.��.D../012=:R�
�+ ../�=773369�5=/�9.�986.1;8.#�9.�986.1;.F6�7=/�2.;�==/56==>93008.6�==/5==69./�3G�A.8>.6./��

�
������%���	�����	��	�
��	�#��	�
��	%���	����
������	�	���
������	��
����	��$��	����"�	��
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����	��������	���

�����	��)�	�%����H��	��	����	�I+�

GA.C8>2.89�3:�B=080�5=/�
../�35.6../73D0;�;F00./�
9.�H=/7.6012334I�./�9.�
3F9.60�

� 8/�:68/18:.�D3.;./�9.C.�78/9.6./�.47.�9=>�==/A.C8>�C8?/�3:�012334R�
� 8/�F8;C3/9.648?7.�3D0;=/98>2.9./�7F//./�78/9.6./�98.�D.;�2F/�

3F9.60�D..6.8C./�>.9F6./9.�9.�C>/��;6.7:.6839.0$�>./8.;./�5=/�
9.C.�536D�5=/�;8?9.48?7�H2F803/9.6A8?0I$�3/9.60;.F/9�5=/F8;�../�
H=/7.6012334IR�

� =GA.C8>2.89�5=/�9.C.�78/9.6./�80�>.A.;;8>9�D8;0#�
"�9.�012334�;8?9./0�9.�=GA.C8>2.89�5336�../�536D�5=/�3/9.6A8?0�3:�
=G0;=/9�C36>;R�
"�9.�012334$�D==6�337�9.�3F9.60$�C812�./>=>.6./�9=;�.6�6.>.4D=;8>�
13/;=1;�80�35.6�2.;�4.6./�5=/�2.;�78/9��

�
���	�����������%�	�	�����	�	��,�����	��������	������

�������

�/9.6A8?0�==/�2F80�80�D3>.48?7�A=//..6�9.�4..648/>�../�6.4=;8.G�4=/>.�:.6839.�>.9F6./9.�2.;�012334?==6�3:�
012334�=GA.C8>�80�A.>./0�C8.7;.�3G�3/>.5=4�./�9.�4..648/>�28.69336�;8?9.48?7�3/D3>.48?7�3G�D8/9.6�9=/�
2=4G;8?90�9.�4.00./�7=/�534>./�3:�012334��
�
�D�5336�;8?9.48?7�3/9.6A8?0�==/�2F80�8/�==/D.678/>�;.�73D./�D3.;./�=44.�534>./9.�5336A==69./�
>.C=D./48?7�A369./�5.65F49#�

� 9.�4..648/>�80�D..6�9=/� ��7=4./9.69=>./�)012334?==635.601268?9./9+�3/3/9.6B637./�=GA.C8>�3:�
012334�A.>./0�C8.7;.�3G�3/>.5=4���=//..6�9.�4..648/>�9.�4.0B8?A3/8/>�3:�012334�2.65=;$�D==6�
B8//./�../�;.6D8?/�5=/�!�D==/9./�3:/8.FA�=GA.C8>�80�A.>./0�C8.7;.�3G�3/>.5=4$�9=/�>.49;�.6�
>../�A=12;;8?9$�D==6�>==;�2.;�6.12;�3:�;8?9.48?7�3/9.6A8?0�==/�2F80�3/D899.448?7�8/R�
�8;C3/9.68/>#�1263/8012�C8.7.�78/9.6./�2.BB./�6.12;�3:�58.6�FF6�;8?9.48?7�3/9.6A8?0�==/�2F80�/=���
2=45.�0123349=>./�=GA.C8>2.89��

� 9.�3F9.60�D3.;./�9.�56==>�5336�3/9.6A8?0�==/�2F80�01268G;.48?7�G36DF4.6./�./�0;=5./�D.;�../�
D.98012�=;;.0;R�

� 9.�=G0;=/9�;F00./�9.�012334K5.0;8>8/>0:4==;0�./�9.�5.6B48?G:4==;0�5=/�B.;6377./�4..648/>�80�;./�
233>0;.����7D�)3G� ��7D�5336�2.;�BF8;./>.A33/�3/9.6A8?0+��
�
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����#��"��������
�
	./�:63B4.D=;8012.�=GA.C8>2.89�80�../�=GA.C8>2.89�98.�/8.;�7=/�>.A.;;8>9�A369./���.C.�=GA.C8>2.89�7=/�./7.4�
9336�9.�012334�>.A.;;8>9�A369./�3:�B=080�5=/�../�13/16.;.�4..648/>B.>.4.898/>��
	47.�:63B4.D=;8012.�=GA.C8>2.89�5=/�D8/0;./0�../�2=45.�0123349=>�A369;�9336�9.�012334�0N0;.D=;8012�3:>.534>9�
)13/;=1;�3:/.D./�D.;�9.�3F9.60$�D.;�2.;�
��$�0;=::./:4=/$�/.;A.67+���.;�6.>.4D=;8>�;.�4==;�73D./$�A369;�)/=�
../�5.6A8;;8>8/>+�=40�:63B4.D=;8012�B.0123FA9��
�8?�;8./�2=45.�0123349=>./�0:8?B.4./�D3.;�2.;�B.>.4.89./9�
���8/>.012=7.49�A369./�./�C=4�../�
B.>.4.898/>093008.6�3:>.D==7;�A369./��

40�9.�3F9.60�/8.;�8/>==/�3:�2.;�8/8;8=;8.G�5=/�2.;�
���./�9.�:63B4.D=;8012.�=GA.C8>2.89�B48?G;�==/23F9./$�D.49;�
9.�012334�98;�==/�9.�35.62.89���
�
�8?�C..6�.6/0;8>.�:63B4.D=;8012.�=GA.C8>2.9./$�./�/=9=;�=44.�B.>.4.898/>08/0:=//8/>./�5=/�9.�012334�./�2.;�
���
;.5.6>..G0�C8?/�>.A..0;$�3G�8/98./�B48?7;�9=;�9.�4..648/>�C.4G0�0:3364330�80$�7=/�9.�012334�=4;8?9�B.04800./�3D�;3;�
F8;01268?58/>�35.6�;.�>==/���/>.5=4�2.;�78/9�8/�9.�433:�5=/�../�012334?==6�5=/�012334�5.6=/9.6;$�9=/�C=4�9.�3F9.�
012334�==/�9.�/8.FA.�012334�4=;./�A.;./�23.5..4�9=>./�2.;�78/9�6..90�:63B4.D=;8012�=GA.C8>�>.A..0;�80��
�
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�D�2.;�6.12;�3:�../�012334;3.4=>.�;.�B.23F9./�D=>�../�4..648/>�8/��2.;�4=>.6�3/9.6A8?0�>.9F6./9.�/8.;�D..6�9=/�
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�/�2.;�>.A33/�B=0803/9.6A8?0�6.87./�012334B.0;F6./�5=/�.67./9.$�>.G8/=/18.69.�./�>.0FB0898..69.�01234./�3:�
2.;�.8/9.�5=/�.47�012334?==6�../�>.;F8>01268G;�B=0803/9.6A8?0�F8;�==/�9.�6.>.4D=;8>.�4..648/>./�98.�2.;�>.A33/�
4=>.6�3/9.6A8?0�2.BB./�534;3389�./�98.�8/�53493./9.�D=;.�9.�93.4./�2.BB./�B.6.87;�98.�8/�2.;�4..6:4=/�C8?/�
3:>./3D./��

�37�8/�2.;�BF8;./>.A33/�B=0803/9.6A8?0�7F//./�012334B.0;F6./�5=/�.67./9.$�>.G8/=/18.69.�./�>.0FB0898..69.�
01234./�../�>.;F8>01268G;�B=0803/9.6A8?0�F8;6.87./���.�6.>.4D=;8>.�4..648/>./�98.�2.;�BF8;./>.A33/�4=>.6�
3/9.6A8?0�2.BB./�534;3389�./�98.�9.�4..693.4./�5=/�../�2=/9.48/>0:4=/�2.BB./�B.6.87;�98.�9336�9.�
3/9.6A8?08/0:.1;8.�=40�>.48?7A==698>�A369./�B.0123FA9�D.;�9.C.�5=/�2.;�>.A33/�4=>.6�3/9.6A8?0$�73D./�
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"��8;�:F/;�>.49;�./7.4�5336�9.�986.1;.F60�5=/�2.;�BF8;./>.A33/�B=0803/9.6A8?0���

�336�=44.�4..648/>./�98.�5336�../�>.;F8>01268G;�B=0803/9.6A8?0�8/�==/D.678/>�73D./$�C./9;�9.�986.1;.F6�5=/�2.;�
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2.;�.8/9.�5=/�2.;�43:./9.�012334?==6��

�.6�4..648/>�A369;�../�93008.6�==/>.4.>9�9=;�534>./9.�.4.D./;./�3D5=;#�

"�9.�5336/=D./$�9.�G=D848./==D$�9.�>.B336;.:4==;0�./�>.B336;.9=;FDR��

"�2.;�=96.0�5=/�9.�4..648/>�./�9=;�5=/�9.�3F9.60R��

"�9.�0N/;2.0.�5=/�9.�0123346=::36;./�./K3G�.5=4F=;8.0�8/�2.;�43:./9.�./�2.;�5336=G>==/9.�012334?==6R��

"�2.;�5.604=>�5=/�9.�4..676=12;�98.�;8?9./0�2.;�4==;0;.�012334?==6�2.;�233>0;.�==/;=4�4.0;8?9./�>.>.5./�2..G;�==/�
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6.12;�3:�;8?9.48?7�3/9.6A8?0�==/�2F80$�==/>.C8./�9.�A=12;;8?9�5=/� ��7=4./9.69=>./�933643:./�80�)9.�A..7�5336�9.�
:==05=7=/;8.�*�'�7=4./9.69=>./�"�9.�;A..�A.7./�:==05=7=/;8.�*����7=4./9.69=>./+���

	./�78/9�A369;�C8.7�3:���=F>F0;F0���.�..60;.�0123349=>�5=/�0.:;.DB.6�2..G;�98;�78/9�3/D899.448?7�6.12;�3:�
;8?9.48?7�3/9.6A8?0�==/�2F80$�==/>.C8./�98;�78/9�=4�../�5344.98>.�D==/9�C8.7�80��
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�

�37�../�4..648/>�98.�"�/=�../�3/9.6B637./�=GA.C8>2.89�5=/� ��7=4./9.69=>./�"�A.>./0�C8.7;.�3G�3/>.5=4�3:�
A..7B=080�D8/9.6�9=/�2=4G;8?90�==/A.C8>�7=/�C8?/�3:�012334$�2..G;�6.12;�3:�;8?9.48?7�3/9.6A8?0�==/�2F80���.;�
D.98012�=;;.0;�D3.;�28.6�B.5.0;8>./�9=;�9.�4..648/>�3/D3>.48?7�2=4G;8?90�3G�D..6�3:�012334�7=/�C8?/���/�9.�:6=7;8?7�
>==;�2.;�9F0�3D�78/9.6./�98.�:.6�A..7�D8/9.6�9=/���2=45.�9=>./�==/A.C8>�C8?/���

�:.18G8.7.�08;F=;8.�B8?�1263/8012.�C8.7;.#�

	./�1263/8012.�C8.7;.�A369;�28.6�>.9.G8/8..69�=40�../�C8.7;.�98.�../�13/;8/F.�3G�6.:.;8;8.5.�B.2=/9.48/>�5=/�
D8/0;./0���D==/9./�/339C==7;���.;�>==;�28.6�B8?5336B..49�3D�/8.6:=;8E/;?.0$�=0;D=:=;8E/;?.0$&�

�3DD8>.�78/9.6./�98.�4.89./�==/�../�1263/8012.�C8.7;.�C8?/$�B.7.7./�35.6�9.�433:�5=/�../�012334?==6$�5==7�
=GA.C8>��
=/>.C8./�03DD8>./�3/9.6�2./�.5./A.4�/8.;�==/�../�3/3/9.6B637./�=GA.C8>2.89�5=/� ��
7=4./9.69=>./�>.6==7;./$�7A=D./�C8?�;3;/3>;3.�/8.;�8/�==/D.678/>�5336�;8?9.48?7�3/9.6A8?0�==/�2F80���=/=G�
�K�K ��'�5.65=4;�5336�1263/8012�C8.7.�78/9.6./�9.�A=12;;8?9�5=/� ��7=4./9.69=>./���.C.�78/9.6./�2.BB./�6.12;�
3:�58.6�FF6�;8?9.48?7�3/9.6A8?0�==/�2F80�/=���2=45.�0123349=>./�=GA.C8>2.89�)*�3D>.6.7./9�../�5344.98>.�
012334A..7+���.C.���2=45.�0123349=>./�=GA.C8>2.89�23.5./�/8.;�8/�../�3/3/9.6B637./�:.6839.�933643:./�;.�C8?/��
�.47./0�2.;�78/9�9==63:�3:/8.FA���2=45.�0123349=>./�=GA.C8>2.89�3:>.B3FA9�2..G;$�2..G;�2.;�3:/8.FA�6.12;�3:�
58.6�FF6�;8?9.48?7�3/9.6A8?0�==/�2F80��

�336B..49#�

	./�78/9�80�A.7.48?70�../�2=45.�9=>�=GA.C8>�3D9=;�2.;�/==6�9.�/8.698=4N0.�D3.;���=���A.7./�2..G;�98;�78/9�../�
012334A..7�=GA.C8>2.89�)��2=45.�0123349=>./+�3DA844.�5=/�1263/8012.�C8.7;.�3:>.B3FA9�./�2..G;�2.;�6.12;�3:�
58.6�FF6�;8?9.48?7�3/9.6A8?0�==/�2F80���.�012334�0;FF6;�../�==/56==>�5336�98;�;8?9.48?7�3/9.6A8?0�==/�2F80�/==6�2.;�

>./;012=:�5336��/9.6A8?098./0;./$�0=D./�D.;�../�D.98012�=;;.0;�5=/�../�>./..02..6"0:.18=480;�)98.�B.5.0;8>;�
9=;�2.;�78/9�../�1263/8012.�C8.7;.�2..G;+���=�9.���9.�A..7�2..G;�2.;�78/9�3:/8.FA�../�012334A..7�=GA.C8>2.89�
3:>.B3FA9�./�2..G;�2.;�3:/8.FA�6.12;�3:�58.6�FF6�;8?9.48?7�3/9.6A8?0�==/�2F80���.�012334�0;FF6;�../�/8.FA.�
==/56==>�)>../�/8.FA�D.98012�=;;.0;+�3:��

	./�78/9�D.;�../�1263/8012.�C8.7;.�80�8/�../�B.:==49.�A..7�!�9=>./�=GA.C8>���==6/=�>==;�2.;�;.6F>�/==6�012334�
D==6�!�A.7./�4=;.6�80�2.;�78/9� �9=>./�C8.7���8;�78/9�80$�3D>.6.7./9$�../�5344.98>.�012334A..7�=GA.C8>�>.A..0;�
./�2..G;�9F0�6.12;�3:�58.6�FF6�;8?9.48?7�3/9.6A8?0�==/�2F80��

B���1268G;.48?7.�==/56==>�9336�9.�3F9.60�T�D.98012�=;;.0;�

�.�3F9.60�2.BB./�../�01268G;.48?7.�==/56==>$�5.6>.C.49�5=/�../�D.98012�=;;.0;$�8/>.98./9�B8?�9.�986.1;.F6�5=/�9.�
;2F80012334�)C8.��������+���8;�2.;�D.98012�=;;.0;�B48?7;�9=;�2.;�78/9�9.�012334�/8.;�3G�D8/9.6�9=/�2=4G;8?90�7=/�
B.C3.7./�D==6�9=;�2.;�;312�3/9.6A8?0�D=>�534>./R�

1��=G0;=/9�;F00./�012334�./�5.6B48?G:4==;0�5=/�2.;�78/9�

�.�=G0;=/9�;F00./�9.�012334�K�5.0;8>8/>0:4==;0���./�9.�5.6B48?G:4==;0� �5=/�B.;6377./�4..648/>�5=/�2.;�>.A33/�
4=>.6�3/9.6A8?0�D=>�;./�233>0;.����7D�./�5=/�2.;�BF8;./>.A33/�3/9.6A8?0�;./�233>0;.� ��7D�C8?/���

9��.�4..648/>�80���?==6�>.A369./�5^^6���?=/F=68�5=/�2.;�43:./9.�?==6R�

.���=;�8/98./�==/�B35./0;==/9.�5336A==69./�/8.;�5349==/�80-�

	./�012334�7=/�;.�=44./�;8?9.�3:�.8>./�8/8;8=;8.G�3/9.6A8?0�==/�2F80�36>=/80.6./�5336�C8.7.�78/9.6./$�C.4G0�=4�C8?/�
B35./5.6D.49.�5336A==69./�/8.;�5.65F49���/�98;�>.5=4�A369./�>../�B8?73D./9.�4.0;8?9./�>.G8/=/18.69�3G�
>.0FB0898..69���

�/98./�9.�012334�.5./A.4�568?A8448>�3/9.6A8?0�==/�2F80�36>=/80..6;�5336�4..648/>./�98.�3:�D..6�9=/����7D�
)>.A33/�3/9.6A8?0+�3G� ��7D�)BF8;./>.A33/�3/9.6A8?0+�5.6B48?5./�./�=44.�=/9.6.�5336A==69./�C8?/�5349==/$�9=/�
768?>;�9.�012334�9.�B8?73D./9.�4.0;8?9./�>.G8/=/18.69�3G�>.0FB0898..69��./�A369./�9.�5.653.60730;./�5344.98>�
;.6F>B.;==49��

��

����&�����	�����
�����������������������	�������
������!�
�

����&�����������	���

�.;�;8?9.48?7�3/9.6A8?0�==/�2F80�D3.;�>.36>=/80..69�A369./�5=/=G�9.�  0;.�7=4./9.69=>�=GA.C8>2.89�./�5336�9.�
5.69.6.�9FF6�5=/�9.�=GA.C8>2.89�5=/�2.;�78/9��

��������������5=/�9.�:.6839.�_;8?9.48?7�3/9.6A8?0�==/�2F80_�D3.;�3:�9.C.4G9.�A8?C.�==/>.56==>9�A369./�=40�
5.6D.49�8/�:F/;�����������

�8?�5.64./>8/>�5=/�=GA.C8>2.89�5=/�2.;�78/9�A.>./0�C8.7;.�3G�3/>.5=4$�C3/9.6�9=;�2.;�../�;F00./:.6839.�;.6F>�3:�
012334�==/A.C8>�A=0$�D3.;./�9.�3F9.60�9F0�3:/8.FA�C36>./�5336�../�01268G;.48?7.�==/56==>�./�../�D.98012�
=;;.0;��	6�D3.;�8/�9.C.�08;F=;8.�F8;.6==69�/8.;�3:/8.FA�../�:.6839.�5=/� ��7=4./9.69=>./�5.60;68?7./��



���������	  35 

�

�8/9.6./�98.�/=�../�:.6839.�5=/�3/9.6A8?0�==/�2F80�9.�4.00./�3:�012334�2.65=;;./$�D==6��������������������
���������������	����!���#��"���C8?/�A.>./0�C8.7;.$�2.BB./�3/D899.448?7�6.12;�3:�3/9.6A8?0�==/�2F80�)>../�
A=12;;8?9�5=/� ��7=4./9.69=>./+���336�9.�B.6.7./8/>�5=/�9.C.�;.6D8?/�5=/�968.�D==/9./�A369./�
0123345=7=/;8.0�/8.;�D..>.6.7./9��

�336B..49#��

	./�78/9�768?>;�;8?9.48?7�3/9.6A8?0�==/�2F80�;3;����?F/8���==6/=�>==;�2.;�;.6F>�/==6�012334���.;�9==63:534>./9.�
012334?==6�A369;�2.;�78/9�C8.7�3:�!��0.:;.DB.6��
=/>.C8./�9.�5=7=/;8.D==/9./�?F48�./�=F>F0;F0�/8.;�D..;.44./$�
B.0123FA./�A.�98;�=40�../�78/9�9=;�2.65=44./�80�B8//./�9.�968.�D==/9./�./�2..G;�2.;�3/D899.448?7�A..6�6.12;�3:�
;8?9.48?7�3/9.6A8?0�==/�2F80���

�37�8/�98;�>.5=4�D3.;�2.;�3/9.6A8?0�==/�2F80�3:/8.FA�==/>.56==>9�A369./�534>./0�9.�:631.9F6.�B.0126.5./�8/�
:F/;����������

����&����-!�������		��	�������
������A���=����2�����
����

	./�78/9�7=/�8/�../�C8.7./2F80�A==6�BF8;./>.A33/�3/9.6A8?0��N:.���A369;�>.36>=/80..69�3G�8/�../��"98./0;�
)78/9.6:0N128=;68.+�3:>./3D./�C8?/��

�.6>.48?7.�3:/=D.�3/;04==;�9.�;2F80012334�;8?9.48?7�5=/�9.�5.6:4812;8/>�3D�3/9.6A8?0�==/�2F80�;.�36>=/80.6./��

�.�;2F80012334�0;==;�9.��N:.��"012334�3G�9.��"98./0;�A.4�B8?�D.;�9.�36>=/80=;8.�5=/�../�C8/534�3/9.6A8?0==/B39��

�.;�78/9�B48?G;�8DD.60�8/>.0126.5./�8/�9.�;2F80012334���.�;2F80012334�A369;�>.=12;�9.�C8.7./2F80012334�;./D8/0;.�
8/G36D=;8.�;.�>.5./�35.6�B5B��9.�>.B6F87;.�2=/9B3.7./$�D3>.48?7.�==/9=12;0:F/;./�5336�9.�4..648/>./$�2.;�
:63>6=DD=�./C��

�/98./�2.;�78/9�;F00./�;A..�B.2=/9.48/>./�3G�;8?9./0�../�2.60;.4:.6839.�/=�9.�3:/=D.�/8.;�/==6�012334�7=/$�C=4�
9.�;2F80012334�==/04F8;./9�3/9.6A8?0�==/�2F80�36>=/80.6./$�8/98./�==/�=44.�5336A==69./�5349==/�80�)�C8.�:F/;�
���� �./�����!�+�

�8;�>.B.F6;�8/�35.64.>�D.;�9.��N:.��"012334�3G�9.��"98./0;��

����%��)������!�����#	������������

����%����������������

�.�==/56==>�5336�;8?9.48?7�3/9.6A8?0�==/�2F80�>.B.F6;�9336�9.�3F9.60$�B8?�B68.G�3G�3:�2.;�9==6;3.�5336C8./.�
==/56==>G36DF48.6$�A==65=/�2.;�5336B..49�>.53.>9�80�8/�B8?4=>.���):9G+�./�B8?4=>.� �)J40+���8?�9.�==/56==>�53.>./�
9.�3F9.60�2.;�D.98012�=;;.0;�)=GC3/9.648?7�=;;.0;�3G�3:�2.;�9==6;3.�5336C8./.�G36DF48.6+�A==63:�A369;�5.6D.49#�

"�9=;�2.;�78/9�4=/>.6�9=/� ��7=4./9.69=>./�=GA.C8>�80�A.>./0�C8.7;.�3G�3/>.5=4�3G�==/�../�1263/8012.�C8.7;.�48?9;�
./$�3D>.6.7./9$�../�012334A..7�=GA.C8>2.89�3:>.B3FA9�2..G;R��

"�9.�5.6D3.9.48?7.�9FF6�5=/�9.�=GA.C8>2.89R��

"�9=;�2.;�78/9�9.�012334�/8.;�3G�D8/9.6�9=/�2=4G;8?90�7=/�B.C3.7./$�D==6�;312�3/9.6A8?0�==/�2F80�D=>�534>./���

�.�986.1;.F6�5F4;�2.;�5336�2.DK2==6�5336B.23F9./�5=7�5=/�2.;�==/56==>G36DF48.6�8/���/98./�9.�==/56==>�5=/�9.�
3F9.60�:.6�B68.G�>.B.F6;$�5.6D.49;�9.�986.1;.F6�9.�5336/==D�./�9.�/==D�5=/�9.�3F9.60�./�5=/�9.�4..648/>�8/�5=7�
��./�5F4;�.5./../0�2.;�5=7�!�5=/�2.;�==/56==>G36DF48.6���8?�53.>;�2.;�==/56==>G36DF48.6�B8?�9.�B68.G�./�2.;�
D.98012�=;;.0;�./�5.6C./9;�98;�93008.6�/==6�2.;�012334B.2..6;.=D�)���+�A==63/9.6�C8?/�012334�6.0036;..6;��

�

<���	���������!
��������������������������������������������������
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�	������������$��������&@��B&���C�����������
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	�������
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�
	./�>3.9.�0=D./A.678/>�;F00./�78/9$�3F9.6�./�:.603/..4�5=/�9.�012334�80�../�/339C=7.48?7.�5336A==69.�
5336�../�543;�GF/1;83/.6./��
40�9.C.�0=D./A.678/>�/8.;�534>./0�9.�=G0:6=7./�5.6433:;$�7=/�9.�012334�
:=00./9.�D==;6.>.4./�/.D./��
�
�336�74.F;.60�98.�/8.;�4..6:4812;8>�C8?/$�:=00./�9.C.�D==;6.>.4./�5344.98>�8/�9.�0:.18=4.�B.>.4.898/>�C3=40�
28.65336�F8;../>.C.;���8?>.534>�A369;�/36D=48;.6�/8.;�8/�../�369."�./�;F12;6.>.48/>�5336�74.F;.60�5336C8./��
�
�8?�4..6:4812;8>./�8/�2.;�4=>.6�3/9.6A8?0�7F//./�.6�369."�./�;F12;D==;6.>.4./�>./3D./�A369./��
�
�
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�

�3>.48?7.�369.D==;6.>.4./�C8?/#�
�69.D==;6.>.4./�98.�C3A.4�9336�9.�986.1;.F6�=40�9336�=44.�3/9.6A8?C./9.�./�3:53.9./9.�
:.603/..404.9./�7F//./�>./3D./�A369./#�
../�A==6012FA8/>� D3/9.48/>�D.;�.5./;F.4.�5.6D.498/>�8/�9.�D=:��

../�5.6D=/8/>� /3;=�8/�9.�D=:��	47.�==/D.678/>�A369;�3/9.6;.7./9�9336�9.�3F9.60��

../�0;6=G;==7�� 	J;6=�;==7$�7=/�C3A.4�../�:6=7;8012.�=4;.6/=;8.5.�;==7�C8?/�)337�=40�2.60;.4�
5=/�9.�>.4.9./�012=9.+�=40�../�01268G;.48?7.�;==7���
�.C.�;==7�A369;�==/�9.�3F9.60�>.D.49�58=�9.�D=:��

9.�;8?9.48?7.�5.6A8?9.68/>�
F8;�9.�4.0K0;F98.�

;3;�2.;�.8/9.�5=/�9.�4.0K0;F98.���.�4..648/>�D3.;�9=/�C8?/�A.67�;2F80�
=GD=7./�;.>./�9.�534>./9.�9=>��

�69.D==;6.>.4./�98.�./7.4�9336�9.�986.1;.F6�7F//./�>./3D./�A369./#�
../�B.>.4.898/>0"
35.6../73D0;�

• 4..648/>./�98.�2.62==49.48?7�8/�9.�G3F;�>==/$�768?>./�../�13/;6=1;�
A==68/�3D0126.5./�A369;�A=;�F8;96F77.48?7�5=/�9.�4..648/>�A369;�
5.6A=12;�./�A=;�9.�>.534>./�C8?/�5=/�2.;�/8.;�/=4.5./�5=/�9.�
B.:=48/>./���.;�13/;6=1;�2..G;�../�B.:.67;.�9FF6$�A369;�>.6.>.49�
>.E5=4F..69�./�4.89;�F8;.8/9.48?7�=4�9=/�/8.;�;3;�2.;�3:0;=6;./�5=/�
9.�;F12;:631.9F6.R�

• 01268G;.48?7�D..>.9..49�==/�9.�3F9.60��

�
�8//./�9.�968.�4.09=>./�/=�7.//80/=D.�5=/�9.�369.D==;6.>.4�2..G;�9.�B.;6377./.�6.12;�3:�35.64.>�D.;�9.�
986.1;.F6���

�.>./�../�369.D==;6.>.4�7=/�>../�B.63.:�==/>.;.7./9�A369./. 
�

�� )!
������������
�

�.�986.1;.F6�7=/�../�;F12;D==;6.>.4�/.D./�=40�2.;�>.96=>�A.67.48?7�../�>.5==6�536D;�5336�2.;�369./;.48?7�
5.60;6.77./�5=/�2.;�3/9.6A8?0�./K3G�9.�5.6A.C./48?78/>�5=/�2.;�.8>./�3:53.98/>0:63?.1;�5=/�3/C.�012334�8/�
2.;�>.96=/>�B6./>;��
�.�986.1;.F6�C=4�9F0�04.12;0�;F12;D==;6.>.4./�/.D./�=40�9.�D==;6.>.4./�5=/�369.�>../�.GG.1;�2.BB./�3G�B8?�
C..6�.6/0;8>.�35.6;6.98/>./���8.63/9.6�5=44./�35.6;6.98/>./�C3=40�3:C.;;.48?7�04=>./�./�5.6A3/98/>./�
;3.B6./>./$�3:C.;;.48?7�.00./;8E4.�5.848>2.8906.>.40�35.6;6.9./$�3:C.;;.48?7�./�B48?5./9�9.�4.00./�./�=1;858;.8;./�
0;36./$�CA=6.�012=9.�;3.B6./>./�3G�98.G0;=4�:4.>./��
�
�
.		�������
�3>.48?7.�;F12;D==;6.>.4./�C8?/�#�
�

�������������
���##���!�������	�����������
����

�		�!����

�==6>.4=/>�9.�08;F=;8.�7=/�../�=4;.6/=;8.5.�0;6=G�A369./�3:>.4.>9���.C.�C=4�0;..90�8/�.5./6.98>2.89�D.;�2.;�
>.B.F6./�0;==/��
�
�

���

�	�
����

�.�4..648/>�D=>�>.9F6./9.�../�B.:==49.�:.6839.�9.�4.00./�./�=1;858;.8;./�5=/�C8?/�4..648/>./>63.:�/8.;�D..6�
534>./���.�4..648/>�D3.;�A.4�==/A.C8>�C8?/�3:�012334�./�768?>;�.5./;F..4�.J;6=�;=7./��
�336�9.�0123608/>�5=/�D..6�9=/�OO/�9=>#�

� D3.;�2.;�5336=G>==/9.48?7�=958.0�5=/�9.�74=00./6==9�A369./�8/>.A3//./R�
� 2.BB./�9.�3F9.60�8/C=>.�8/�2.;�;F12;93008.6�5=/�9.�4..648/>�./�A369./�C.�>.23369R�
� A369;�9.�>./3D./�B.048008/>�01268G;.48?7�>.D3;85..69�./�5336=G�01268G;.48?7�;.6�7.//80�

>.B6=12;�==/�9.�3F9.60�5=/�9.�B.;6377./�4..648/>�D.;�5.6D.498/>�5=/�9.�8/>=/>09=;FD�
5=/�9.�0123608/>��

�
�

������#���������!��
�!������!������

�		��

�369;�../�4..6:4812;8>.�4..648/>�F8;>.043;./$�9=/�A369;�28?�9.G8/8;8.G�F8;�9.�012334�5.6A8?9.69��
�/�>.5=4�5=/�F8;04F8;8/>�#�
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�

� D3.;�5336=G�2.;�=958.0�5=/�9.�74=00./6==9�8/>.A3//./�A369./R�
� A369./�9.�3F9.60�./�2F/�78/9�).5./;F..4�B8?>.0;==/�9336�../�6==90D=/+�5336=G�F8;>./398>9�

5336�../�>.0:6.7�35.6�9.�:63B4.D./R�
� 2.BB./�3F9.60�8/C=>.�8/�2.;�;F12;93008.6�5=/�2F/�78/9R�
� D3.;�9.�B.048008/>�>.D3;85..69�A369./��	6�A369;�==/>.>.5./�A==63D�2.;�>.96=>�5=/�9.�

4..648/>./�A.67.48?7�../�>.5==6�536D;�5336�2.;�369./;.48?7�5.60;6.77./�5=/�2.;�3/9.6A8?0�
./K3G�9.�5.6A.C./48?78/>�5=/�2.;�.8>./�3:53.98/>0:63?.1;�5=/�9.�012334�8/�2.;�>.96=/>�
73D;R�

� A369./�9.�3F9.60�5336�2.;�8/>==/�5=/�9.�;F12;D==;6.>.4./�01268G;.48?7�3:�9.�233>;.�
>.B6=12;�5=/�9.�>./3D./�B.048008/>�./�5=/�9.�8/>=/>09=;FD�.65=/��

�/�>.5=4�5=/�F8;04F8;8/>�>.49./�B35./98./�534>./9.�6.>.40#��
• 9.�>.0=/1;83/..69.�4..648/>�A369;�:=0�9.G8/8;8.G�F8;�9.�012334�5.6A8?9.69�3:�2.;�D3D./;�9=;�28?�8/�

../�=/9.6.�012334�8/>.0126.5./�80$�./�F8;.648?7�OO/�D==/9�)5=7=/;8.:.6839.0�/8.;�8/B.>6.:./+�/=�
01268G;.48?7.�7.//80>.58/>�5=/�9.�F8;04F8;8/>R�

• 9.�>.0=/1;83/..69.�4..648/>�D3.;�8/�9.�012334�==/A.C8>�C8?/$�;3;�9.�9=>�5^^6�9.�9.G8/8;8.5.�
0123345.6=/9.68/>R�

• 2.;�;F12;93008.6�./�9.�;F12;D==;6.>.4./�C8?/�/8.;�35.696==>B==6�5=/�9.�./.�012334�/==6�9.�=/9.6.R�
• .6�A369;�/338;�35.6>.>==/�;3;�1344.1;8.5.�F8;04F8;8/>./��

�
�.�986.1;.F6�0:6..7;�9.C.�D==;6.>.4�F8;�3:�=958.0�5=/�9.�B.>.4.89./9.�74=00./6==9��
	./�4..648/>�98.�F8;�9.�012334�5.6A8?9.69�A.69$�7=/�2.;�534>./9.�012334?==6�O/�2.;�9==63:534>./9.�012334?==6�
>.A.8>.69�A369./�8/�9.�012334��
�
[�:;8.#�../�4..648/>�98.�F8;�9.�012334�5.6A8?9.69�A.69$�7=/�2.;�534>./9�012334?==6�04.12;0�3:/8.FA�
8/>.0126.5./�A369./�/=�>F/0;8>�=958.0�5=/�9.�B.>.4.89./9.�74=00./6==9\�
�
��������
�8//./�9.�968.�4.09=>./�/=�7.//80/=D.�5=/�9.�;F12;D==;6.>.4�2.BB./�9.�B.;6377./�4..648/>�./K3G�9.�3F9.60�
6.12;�3:�35.64.>�D.;�9.�986.1;.F6���.�9=;FD�5=/�2.;�3/9.623F9�A369;�01268G;.48?7�D..>.9..49�==/�9.�3F9.60��
�

�.63.:0:631.9F6.�8/>.5=4�5=/�9.G8/8;8.5.�F8;04F8;8/>�


44../�;.>./�9.G8/8;8.5.�F8;04F8;8/>�=40�;F12;D==;6.>.4�7=/�8/�B.63.:�A369./�>.>==/���
�
��
������������������	���

• �336=4..6�9.�B.63.:0:631.9F6.�7=/�A369./�3:>.0;=6;$�D3.;�>.B6F87�>.D==7;�A369./�5=/�2.;�6.12;�
3:�35.64.>�D.;�9.�986.1;.F6��

• �.;�B.63.:�D3.;�01268G;.48?7�./�>.D3;85..69�A369./�==/>.;.7./9�B8?�9.�=4>.D../�986.1;.F6�F8;.648?7�
�����������������
����������������	����������#�������
���	�������.;�B.63.:�7=/�B.0;�:.6�
==/>.;.7./9�01268?5./�>.B.F6./��%393./9.�7=/�B.A.C./�A369./�9=;�2.;�B.63.:�;8?98>�8/>.98./9�
A.69��

�
-��	��
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• �.�=4>.D../�986.1;.F6�9F89;�9.�B.63.:013DD8008.�==/�./�63.:;�9.C.�0=D./���.�B.63.:013DD8008.�
B.0;==;�F8;�968.�986.1;.F60�5=/�9.�01234./>63.:���.�986.1;.F6�98.�9.�;F12;D==;6.>.4�2..G;�
F8;>.0:637./$�D==7;�28.65=/�>../�9..4�F8;���

• �.�B.63.:013DD8008.�B.2=/9.4;�2.;�B.63.:�B8//./�../�;.6D8?/�5=/�968.�4.09=>./��
• �.�B.63.:013DD8008.�B.5.0;8>;�3G�2.6C8.;�9.�B.048008/>��
• �.�=4>.D../�986.1;.F6�C=4�9.�>.D3;85..69.�B.048008/>�5=/�9.�B.63.:013DD8008.�==/>.;.7./9�

5.60;F6./�F8;.648?7�9.�4.09=>�534>./9�3:�9.�9=>�5=/�9.�B.048008/>�8/�B.63.:���.�986.1;.F6�3/;5=/>;�
28.65=/�../�=G01268G;��

• �8//./�2.;���L�3/9.6A8?0�5=/�9.��4==D0.��.D../012=:�80�.6�>../�5.69.6�B.63.:�D..6�D3>.48?7�
;.>./�9.�8/�B.63.:�>./3D./�B.048008/>��

�
5��!��������	����
�=�F8;:F;;8/>�5=/�9.�28.6B35./�B.0126.5./�B.63.:0:631.9F6.�7F//./�3F9.60�.5./A.4�../�=//F4=;8.B.63.:�3G�
../�5.6C3.7�;3;�0123608/>�5=/�9.�;./F8;53.64.>>8/>�B8?�9.��==9�5=/��;=;.�8/98././���8;�D3.;�>.B.F6./�B8//./�
../�;.6D8?/�5=/�C.0;8>�7=4./9.69=>./�/=9=;�C8?�7.//80�/=D./�5=/�9.�B.048008/>�5=/�9.�B.63.:013DD8008.$�
35.6../73D0;8>��8;.4��$��33G90;F7���5=/�2.;�B.04F8;�5=/�9.��.>./;�5=/� !�=F>F0;F0��������.�:631.9F6.�2..G;�
>../�3:01236;./9.�A.678/>���8;�B.;.7./;�9=;�9.�B.048008/>�A==6D..�F�2.;�/8.;�../0�B./;�3/D899.448?7�
F8;>.53.69�7=/�A369./��

�
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�
�.�4..648/>./�D3>./�8/�9.�74=0�)./�3:�2.;�01233493D.8/+�>../�>.B6F87�D=7./�5=/�����./�=/9.6.�
;.12/343>8012.�=::=6=;FF6���
%F470�0;==;�8DD.60�2.;�369./;.48?7�5.60;6.77./�5=/�2.;�3/9.6A8?0�8/�9.�A.>���/98./�9.�����;312�8/�9.�74=0�
>.B6F87;�A369;�9=/�98./;�9.�4..648/>�9.C.�==/�9.�4..676=12;�;.�35.62=/98>./$�98.�9.C.�;3;�3:�2.;�.8/9.�5=/�9.�
012334;8?9�)5=/�9.�5336D899=>K/=D899=>+�8/�B.A=68/>�23F9;��
�/98./�9.�4..648/>�A.8>.6;�C8?/�����;.�35.62=/98>./�C=4�.6�../�;F12;:631.9F6.�A369./�3:>.0;=6;�)3G�A369;�9.�
4..648/>�;8?9.48?7�F8;�9.�74=0�5.6A8?9.69+��
�
�.�4..648/>./�D3>./�/8.;�8/�9.�74=0�3G�3:�2.;�01233493D.8/�G84D./$�;./C8?�28.65336�9.�F8;96F77.48?7.�
;3.0;.DD8/>�5=/�9.�4..676=12;�A.69�5.64../9���
�/98./�9.C.�;3.0;.DD8/>�/8.;�A.69�>.56==>9$�9=/�D3.;�9.�4..676=12;�>.B6F87�D=7./�5=/�C8?/�6.12;�;3;�5.6C.;�
;.>./�9.�5.6A.678/>�5=/�:.6033/48?7.�>.>.5./0���8;�B.;6.G;�8DD.60�../�>.=F;3D=;80..69.�5.6A.678/>�5=/�
>.>.5./0�A==65336�.6�/339C=7.48?7�==/>8G;.�D3.;�A369./�>.9==/�B8?�9.�13DD8008.�5336�9.�B.012.6D8/>�5=/�
9.�:.6033/48?7.�4.5./00G..6���/98./�9.�4..648/>�A.8>.6;�9.�B..49./�5=/�2.;�8/;.6/.;�;.�5.6A8?9.6./$�9=/�7=/�9.�
4..676=12;�../�>.6.12;.48?7.�:631.9F6.�8/0;.44./�B8?�9.�5336C8;;.6�5=/�9.��.12;B=/7�5=/�..60;.�==/4.>�3GA.4�
74=12;�/..64.>>./�B8?�9.�
3DD8008.�5336�9.��.012.6D8/>�5=/�9.��.6033/48?7.��.5./00G..6��
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�

�:�B=080�5=/�2.;�:=6;818:=;8.9.16..;�5=/� �=:684� ����7=/�8/�.47.�4=>.6.�012334�../�4..648/>./6==9�3:>.6812;�
A369./�)C8.�3DC./9B68.G���K ���K�!$��37=4.�:=6;818:=;8.6.>.48/>�8/�2.;�B=080"�./�0.1F/9=86�3/9.6A8?0$��!�?F48�
 ���+���.�A8?C.�A==63:�9.�4..648/>./6==9�A369;�0=D./>.0;.49�D3.;�58=�2.;�0123346.>4.D./;�==/�9.�3F9.60�

D..>.9..49�A369./��

�
5�����������
������	
��!���
�

:��������
������!���!���������9�

�A�74=12;./�7F//./�>==/�35.6�9.�A.678/>�5=/�9.�012334�3G�35.6�../�13/16.;.�2=/9.48/>�3G�B.048008/>�5=/�../�
:.603/..40489�5=/�9.�012334���.;�7=/�337�>.B.F6./�9=;�F�/8.;�=773369�>==;�D.;�../�8/8;8=;8.G�5=/�9.��==9�5=/�
2.;���L�3/9.6A8?0�5=/�9.��4==D0.��.D../012=:�3G�5=/�9.�1./;6==4�=9D8/80;6=;8.5.�98./0;./��

:�����!���!�����!�����
�������
��9�

0�����������������

�		��
��D3.;�..60;�:63B.6./�3D�9.�74=12;�6.12;0;6..70�D.;�9.�986.1;.F6�3:�;.�4300./���4=12;./�35.6�9.�A.678/>�5=/�9.�
012334�3G�35.6�../�13/16.;.�2=/9.48/>�3G�B.048008/>�5=/�../�:.603/..40489�5=/�9.�012334�7F//./�>.D.49�A369./�
==/�9.�986.1;.F6�5=/�9.�012334�./�D.;�2.D�3G�2==6�A369./�B.0:637./��
��
�3D;�F�/=�35.64.>�D.;�9.�986.1;.F6�/8.;�;3;�../�=773369�3G�2=/9.4;�9.�74=12;�35.6�2.;�3:;6.9./�5=/�9.�986.1;.F6�
C.4G$�9=/�7F/;�F�74=12;�8/98././�B8?�9.��������������
��!��5=/�9.�01234./>63.:$�98.�9=/�9.�B.2=/9.48/>�5=/�
9.�74=12;�3:�C812�/..D;��
�48?G;�F�/8.;�;.56.9./�9=/�7F/;�F�;.6.12;�B8?�9.��==9�5=/��.0;FF6�5=/�9.�01234./>63.:��
�

40� F� F8;.8/9.48?7� /8.;� ;.56.9./� B./;� 35.6� 9.� A8?C.� A==63:� F� B.2=/9.49� A.69� 3G� 35.6� 2.;� 6.0F4;==;� 5=/� 9.�
74=12;./B.2=/9.48/>$� 7F/;� F� ../� 74=12;� 8/98././� B8?� 9.� ;����
�� ���!�
����
�$� �.F5./0.A.>� ��$� �����
�6F00.4�)>6=;80�;.4��/6������" �����+��
	"D=84#�74=12;./Q54==D0.3DBF9098./0;�B.��
�
�8.�74=12;./�2..G;�8/�5.6B=/9�D.;���

���������������
�
���7=/�;.6.12;�B8?�2.;�
./;6FD�5336��.48?72.89�5=/�
�=/0./�./�5336��=180D.B.0;68?98/>$��3/8/>00;6==;��!�$�������6F00.4�)>6=;80�;.4��/6������K� ���+����
�..6�8/G36D=;8.�58/9;�F�;.6F>�3:�2;;:#KKAAA�985.608;.8;�B.��
�
�4=12;./� 98.� B.;6.778/>� 2.BB./� 3:� 9.� :68/18:.0� 5=/� C36>5F498>� B.0;FF6� 7F//./� A369./� 8/>.98./9� B8?� 9.�
D	���

���E	���!�����-�
�!!���
�
%36>5F498>�B.0;FF6�B.;.7./;�9=;�01234./�C812�8/�9.�9=>.48?70.�A.678/>�==/�../�==/;=4�:68/18:.0�D3.;./�23F9./#�
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�� �30;.43302.89�
 � 	.648?7.�13/1F66./;8.�
!� �.6B39�3:�:348;8.7.�=1;858;.8;./�
�� �.:.678/>./�3:�2=/9.40=1;858;.8;./�
�� �.>8/0.4./�B.;6.GG./9.�6.14=D.�./�0:3/0368/>�

�336�D..6�8/G36D=;8.�7F/;�F�;.6.12;�B8?�2.;��4==D0��8/80;.68.��/9.6A8?0�./��36D8/>$�
����$��3/8/>�
4B.6;���"
4==/���$�� ����6F00.4�);.4#�� �K���!������+���
�8=�."D=84#�C36>5F498>B.0;FF6�3/9.6A8?0Q54==/9.6./�B.��
�
�
�8?� ../� A.8>.68/>� ;3;� 8/01268?58/>� 5=/� FA� 78/9� 7F/;� F� 74=12;� 8/98././� B8?� 9.� D	���

��� �����##�����
������������
�������336�D..6�8/G36D=;8.�7F/;�F�;.6.12;�3:�2.;�534>./9.�=96.0#��4==D0��8/80;.68.��/9.6A8?0�./�
�36D8/>$�
3DD8008.�8/C=7.��..648/>./6.12;./$��3/8/>�
4B.6;���"4==/���$�� ����6F00.4�);.4#�� �K���!����!�+���
�
0�����������������8����������
��������������
�������������
����
�==;�F�/8.;�=773369�D.;�../� 8/8;8=;8.G�5=/�9.��==9�5=/�2.;��.D../012=:03/9.6A8?0�3G�5=/�9.�=9D8/80;6=;8.5.�
98./0;./$�9=/�7F/;�F�74=12;�8/98././�B8?�9.��#�������������
�!!����$�	D84.��=1PD=8/4==/� �$�������6F00.4���
�

<	��������!��������
�����9�

�4=12;./�7F//./�>.D.49�A369./�58=�;.4.G33/$�B68.G$�."D=84�3G�G=J���
�:9=;�FA�74=12;�7=/�B.2=/9.49�A369./$�D3>./�9.�534>./9.�>.>.5./0�/8.;�3/;B6.7./#�

• FA�/==D$�=96.0�./�;.4.G33//FDD.6R�
• A=;�.6�>.B.F69�80�./�A=//..6�2.;�>.B.F69�80R�
• 8/� A.47.� 012334� 2.;� >.B.F69� 80� =40� F� ../� 74=12;� 8/98./;� B8?� 9.� =4>.D../� 986.1;.F6� 5=/� 9.�

01234./>63.:���
�

:��������
������	�������������������9�

• ../�=4>.D./.�74=12;�35.6�6.>.4>.58/>R�
• ../� 74=12;� 98.� B.;6.778/>� 2..G;� 3:� G.8;./�A==635.6� ..69.6� ../� 74=12;� 80� 8/>.98./9� ./� 98.� =4�A.69�

B.2=/9.49R�
• ../�=4>.D./.�74=12;�35.6�2.;�)=4�9=/�/8.;+�>.53.69.�B.4.89R�
• ../�74=12;�98.�B.;6.778/>�2..G;�3:� G.8;./�98.� 4=/>.6�9=/�OO/� ?==6� 5336�9.� 8/98./8/>�5=/�9.� 74=12;�

2.BB./�:4==;0>.53/9./R�
• ../�7.//.48?7�3/>.>63/9.�74=12;R��
• ../�74=12;�A==65336�F�>../�B.4=/>�7=/�==/;3/./R�
• ../� 74=12;� 35.6� G.8;./� 3G� 2=/9.48/>./� A==65336� 8/� ../� >.36>=/80..69.� =9D8/80;6=;8.5.�

B.63.:0D3>.48?72.89� 5336C8./� 80� ./�A==65336� 9.C.� B.63.:0D3>.48?72.89� /3>� /8.;�A.69� B./F;$� B8?5336B..49� B8?�
369."� ./� ;F12;D==;6.>.4./� ;./� ==/C8./� 5=/� FA� 78/9� 3G� 9.� F8;6.878/>� 5=/� ../� >.;F8>01268G;� B=0803/9.6A8?0��
�4=12;./�35.6�9.�B.2=/9.48/>�C.4G�5=/�>.36>=/80..69.�=9D8/80;6=;8.5.�B.63.:0D3>.48?72.9./�C8?/�A.4�D3>.48?7$�
B8?5336B..49�;.�4=/>.�B.2=/9.4;.6D8?/./$�>../�=/;A3369�3:�B68.GA800.48/>$�3/53493./9.�8/G36D=;8.5.60;6.778/>R�

• ../�74=12;�35.6�../�G.8;�9=;�2.;�5336A.6:�F8;D==7;�5=/�../�>.6.12;.48?7.�:631.9F6.R�
• ../�=/3/8.D.�74=12;R�

�
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��9��

�8//./�../�;.6D8?/�5=/����7=4./9.69=>./�B.5.0;8>;�9.�986.1;.F6�3G�=4>.D../�986.1;.F6�F�9.�3/;5=/>0;�5=/�FA�
74=12;��
�/98./�FA�74=12;�/8.;�A369;�B.2=/9.49$�A369;�F�9==65=/�01268G;.48?7�3:�9.�233>;.�>.B6=12;��

40�FA�74=12;�A.4�A369;�B.2=/9.49�9=/�534>;�.6�../�3/9.6C3.7�/==6�9.�>.>63/92.89�5=/�9.�74=12;����A369;�3:�
9.�233>;.�>.B6=12;�5=/�2.;�6.0F4;==;�5=/�98;�3/9.6C3.7���A�74=12;�A369;�=G>.2=/9.49�B8//./�../�;.6D8?/�5=/����
7=4./9.69=>./�5=/=G�2.;�3>./B487�A==63:�9.�74=12;�9.�012334�3G�01234./>63.:�B.6.87;���
�
5�
�!��������
��������������������������������
��
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6;87.4� '�5=/�2.;�9.16..;�B=0803/9.6A8?0�B.:==4;�9=;�>.G8/=/18.69.�3G�>.0FB0898..69.�74.F;.6"$�4=>.6.�3G�
B=08001234./�>../�986.1;�3G�8/986.1;�8/01268?58/>0>.49�7F//./�56=>./��%8?�7F//./�.5./D8/�B8?96=>./�56=>./�5336�
3/9.6A8?0>.B3/9./�730;./�98.�/339C=7.48?7�C8?/�3D�../�.8/9;.6D�;.�B.6.87./�3G�3D�../�3/;A877.48/>093.4�/=�;.�
0;6.5./��

�8;$�9336�3/9.6A8?09.16..;�]����>.A8?C8>9.�=6;87.4$�>..G;�../�D..6�.J:4818.;.�8/5F448/>�==/�9.�:68/18:.0�98.�
5=0;>.4.>9�C8?/�8/�8/;.6/=;83/=4.�5.696=>./�./�9.��.4>8012.��63/9A.;�./�98.�5=0;>.4.>9�A=6./�8/�2.;�9.16..;�
B=0803/9.6A8?0��


1;858;.8;./�3G�012334B./398>92.9./�98.�/339C=7.48?7�C8?/�5336�2.;�B.6.87./�5=/�../�.8/9;.6D�3G�2.;�/=0;6.5./�
5=/�../�3/;A877.48/>093.4�D3.;./�>6=;80�C8?/�5336�9.�4..648/>./��336�9=;>./.�A=;�.00./;8..4�80�5336�2.;�534>./�
5=/�3/9.6A8?0$�D=>�.6�9F0�>../�B8?96=>.�>.56==>9�A369./�==/�9.�3F9.60��

	./�==/;=4�5336B..49./�;.6�5.69F89.48?78/>��
�
"��12334B3.7./$�01268G;./$�A.67B3.7?.0$�=>./9=$�����D3.;./�730;.4330�C8?/��
�
"��8?901268G;./�A==6�8/�9.�74=0�D..�>.A.67;�A369;$�D3.;./�B.0123FA9�A369./�=40�/339C=7.48?7�D=;.68==4�5336�
2.;�534>./�5=/�3/9.6A8?0�./�D3.;./�9F0�>6=;80�C8?/�5336�9.�4..648/>./��
�
"�	47.�4..648/>�4=>.6�3/9.6A8?0�2..G;�6.12;�3:�OO/�012334?==6�>6=;80�CA.DD./��
�
"��==4;8?9./�3G�5.6:4==;08/>./�8/�2.;�7=9.6�5=/�../�012334F8;0;=:�C8?/�/8.;�3/9.6A8?0>.B3/9./�730;./�./�5=44./�
9F0�/8.;�3/9.6�9.�730;.43302.89��
�
G=1F4;=;8.5.�)./�=49F0�/8.;"5.6:4812;.+�=1;858;.8;./�C3=40�B3074=00./$�0/..FA74=00./$�0:36;74=00./$�
B3.69.68?74=00./$�����5=44./�BF8;./�9.�730;.43302.89��
�
"�����

�.�01234./�D3.;./�/=>==/�3G�9.�730;./�98.�C8?�/F�93366.7././�==/�9.�3F9.60�=4�9=/�/8.;�3/9.6A8?0>.B3/9./�
730;./�C8?/$�/339C=7.48?7�3D�../�.8/9;.6D�;.�6.=480.6./�3G�../�3/;A877.48/>093.4�/=�;.�0;6.5./��

�5.6�9.�D=;.68=4./$�=1;858;.8;./�./�98./0;./�A==65=/�98;������2.;�>.5=4�80�./�A==65336�.6�B8?>.534>�../�B8?96=>.�
D=>�>.56==>9�A369./�==/�9.�3F9.60$�D3.;�.6�35.64.>9�A369./�B8//./�9.�0123346==9�)�.D../012=:03/9.6A8?0+�
3G�:=6;818:=;8.6==9�)>.0FB0898..69�3/9.6A8?0+���

;���#�����

�		�������44���44&�D3.;�9.�B8?96=>.6.>.48/>�58=�2.;�0123346.>4.D./;�==/�9.�3F9.60�7./B==6�
>.D==7;�A369./��

�.�B8?96=>.48?0;�536D;�../�3/9.69..4�5=/�3G�B8?4=>.�B8?�2.;�0123346.>4.D./;�./�B.5=;�../�3:>=5.�5=/�9.�
5.6012844./9.�1=;.>368.E/�730;./�A==65336�../�;F00./73D0;�5=/�9.�3F9.60�7=/�>.56==>9�A369./���336�C35.6�
D3>.48?7�A369;�.6�../�6=D8/>�>.D==7;�5=/�2.;�D=J8D=4.�B.96=>�:.6�1=;.>368.��

�.;�80�9.�B.93.48/>�9=;�3:�B=080�5=/�9.�>.>.5./0�8/�2.;�0123346.>4.D./;$�9.�3F9.60�../�8/012=;;8/>�7F//./�
D=7./�5=/�9.�>633;;.�5=/�9.�?==648?70.�B.96=>./�98.�7F//./�>.56==>9�A369./�C39=;�C.�8/�9.�433:�5=/�2.;�
012334?==6�/8.;�5336�5.66=008/>./�73D./�;.�0;==/��

�.�B8?96=>.48?0;�A369;�==/>.:=0;�;.47./0�C812�GF/9=D./;.4.�A8?C8>8/>./�533693./��

�8//./�2.;�35.64.>�8/�9.�:=6;818:=;8.6==9�3G�0123346==9�A369;�.6�337�../�>.98GG.6./;8..69.�6.>.48/>�F8;>.A.67;�
5336�D8/9.6�>.>3.9.�3F9.60���.C.�=GA8?78/>�3:�9.�B8?96=>.6.>.48/>�A369;�.5./../0�8/�2.;�0123346.>4.D./;�
3:>./3D./��
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�3;�5336�736;�A=0�/.6>./0�8/�9.�6.>.4>.58/>�F8;96F77.48?7�B.:==49�3G�0:3/0368/>�./�6.14=D.�9336�9.69./�B8//./�
9.�012334DF6./�5.6B39./�9=/�A.4�;3.>.4=;./�A=0���/9=/70�9.C.�3/9F89.48?72.89�8/�9.�6.>.4>.58/>�48.;./�2..4�
A=;�01234./�6.14=D.�./�0:3/0368/>�;3.�D==6�4..G9./�9==6B8?�8/�9.�3/C.7.62.89�35.6�2.;�=4�9=/�/8.;�>.336433G9�
C8?/��

�.14=D.�C8?/�D.9.9.48/>./�D.;�=40�93.4�9.�5.6733:�;.�B.5369.6./���:3/0368/>�23F9;�../�B8?96=>.�8/�D.;�=40�

93.4�9.�B.7./92.89�;.�5.623>./.�

�8=�2.;�9.16..;�5=/��!�?F48� ����B.;6.GG./9.�2.;��/9.6A8?0"]����80�.6�==/�=6;87.4����5=/�2.;�9.16..;�
B=0803/9.6A8?0�../�:=6=>6==G���;3.>.53.>9�A==68/�B.:==49�A369;�A=;�.6�A.4�./�/8.;�7=/���/�98;�9.16..;�80�.65336�
>.3:;..69�3D�8/�:4==;0�5=/�9.�;.6D�Z0:3/0368/>�./�6.14=D.Z�../�=/9.6�B.>68:�;.�>.B6F87./�/4��Z9.�>.49.48?7.�./�
/8.;">.49.48?7.�3/9.60;.F/8/>�98.�/8.;�=G73D0;8>�C8?/�5=/�9.��4==D0.��.D../012=:�./�9.�6.12;0:.603/./�98.�
9==65=/�=G2=/>./Z���8;�3D�../�3:�5.6733:�>.6812;�;==4>.B6F87�;./�35.60;==/�5=/�4..648/>./�5=/�2.;�
B=0803/9.6A8?0�;.�5.6D8?9./��

�/C.�012334�7=/�./�D=>�6.14=D.�53.6./�./�0:3/0368/>�==/5==69./�5336�C35.6�98;�/8.;�8/�;.>./0:6==7�80�D.;�
3/0� :.9=>3>8012� :63?.1;� ./� D.;� 9.� 1F4;FF6� 5=/� 3/C.� 012334�� 	;28012� 5.6=/;A3369.� 6.14=D.� 7=/� 9F0� 8/�
B.:==49.�>.5=44./�A.4��	47.�==/56==>�;3;�6.14=D.�./�0:3/0368/>�C=4�A369./�5336>.4.>9�==/�9.�0123346==9�98.�
C=4�=9580.6./�3G�==/�9.�28.6B35./�5.6D.49.�168;.68=�A369;�5349==/� 

�

:������G�

"�8/�../�B68.G�==/�9.�3F9.60�D=>�D..>.9..49�A369./�9=;�../�0123346.80�3G�F8;0;=:�>6=;80�3G�==/�0;.67�
5.6D8/9.69.�:68?0�==/�9.�4..648/>./�==/>.B39./�A369;�9336�../�>8G;�5=/�../�B.:==49�B.968?GR�

"�9.�5.6D.498/>�5=/�../�/==D�3G�43>3�5=/�../�D.67�3G�5=/�../�B.968?G�3:�../�989=1;8012�D899.4�)5B��13D:F;.6+�
80�>../�F8;96F77.48?7.�6.14=D.B339012=:�
:�����������G�

"�8/�012334B3.7./$�A.67B3.7?.0$�=>./9=�D=>�>../�6.14=D.�533673D./R�
"�9.�74=0437=4./�D3.;./�568?�B48?5./�5=/�6.14=D.B339012=::./R�
"�2.;�G.8;�9=;�../�012334�>.0:3/0369�A369;�9336�B8?5336B..49�../�B.968?G�9=;�13D:F;.60�5.6733:;$�D=>�/8.;�;3;�
>.534>�2.BB./�9=;�9.�012334�5.6:4812;�A369;�3D�.5./;F.4.�==/73:./�5=/�13D:F;.60�B8?�9=;�B.968?G�;.�93./���
�

�����
A���������G�����!����������������������

�8?�B.C8;;./�./�5.6A.67./�9.�9336�F�5.60;6.7;.�:.6033/0>.>.5./0�3D�;.�53493./�==/�9.�=9D8/80;6=;8.5.�
5.6:4812;8/>./�B8//./�9.�3/9.6A8?0A.;>.58/>���==6B8?�6.0:.1;.6./�A.�9.�A.;�5=/���9.1.DB.6���� �;3;�
B.012.6D8/>�5=/�9.�:.6033/48?7.�4.5./00G..6$�C3=40�>.A8?C8>9�B8?�9.�A.;�5=/����9.1.DB.6�������

�F9.60�./K3G�4..648/>./�2.BB./�0;..90�2.;�6.12;�9.�:.6033/0>.>.5./0�8/�;.�78?7./�./�9.0/3390�;.�13668>.6./��
�=;�7=/�3:�2.;�0.16.;=68==;�;8?9./0�9.�012334F6./��

�.�012334�D==7;�8/�9.�433:�5=/�2.;�012334?==6�G3;3Z0�./�589.3"3:/=D.0$�736;3D�B..49D=;.68==4$�5=/�78/9.6./�
;8?9./0�5.6012844./9.�.5./.D./;./���8.�>.B6F87./�A.�5336�9.�A.B08;.�5=/�9.��8;�3G�9.�A.B08;.�5=/�9.�
01234./>63.:�� �
98;.�./�A.�844F0;6.6./�.6�3/C.�:FB481=;8.0�D..���336�2.;�0123346.>4.D./;�;.�3/9.6;.7././$�
>..G;�F�0;84CA8?>./9�;3.0;.DD8/>�3D�/8.;">.:30..69.$�0:3/;=/.�G3;3Z0�./�0G..6B..49./�;.�D=7./�./�;.�
:FB481.6./���336�>.6812;.�G3;3Z0�2.BB./�A.�534>./0�9.�:685=1NA.;�FA�.J:4818.;.�;3.0;.DD8/>�/398>���.;�>==;�3D�
>.:30..69.$�8/98589F.4.�G3;3Z0�./�>.:30..69.�>63.:0"�./�74=0G3;3Z0��F�7=/�FA�;3.0;.DD8/>�.J:4818.;�>.5./�3G�
A.8>.6./�B8?�9.�8/01268?58/>�)3:�2.;�8/4812;8/>0931FD./;+�5=/�FA�C33/�3G�9312;.6��
40�F�C812�8/�9.�433:�5=/�2.;�
012334?==6�B.9./7;�./�F�56==>;�3D�B.:==49.�B..49./�;312�;.�5.6A8?9.6./$�9=/�>.5./�A.�9==6�3/D899.448?7�>.534>�
==/���=84�3G�01268?G�3/0�9==65336���34>./0�=6;�����./�� �5=/�9.�:685=1NA.;�2..G;�F�8DD.60�6.12;�3:�;3.>=/>$�
5.6B.;.68/>�./�5.6C.;�A=//..6�2.;�>==;�3D�FA�:.6033/0>.>.5./0���=;�>.49;�35.68>./0�337�5336�/8.;">.6812;.�
B..49./��
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)�	��
���	�����==/�9.�3F9.60�./�==/�9.�4..648/>./�5=/�� �?==6�./�3F9.6+�
�
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�
�.�1./;6=�5336�4..648/>./B.>.4.898/>�)
��I0+�B.>.4.89./�9.�4..648/>./�./�9.�9..4/.D.60�==/�9.�.67./9.�
536D8/>./���.�B.>.4.898/>�7=/�337�8/986.1;�58=�./�8/�0=D./A.678/>�D.;�9.�3F9.60�./�9.�012334�5.643:./��%8?�
C8?/�8DD.60�9.�..60;.�5.6=/;A3369.48?7./��
�==6�/398>�A369;�.5./../0�0=D./>.A.67;�D.;�=/9.6.�98./0;./$�8/0;.448/>./�3G�5336C8./8/>./���
�8?�2.;�5.65F44./�5=/�C8?/�3:96=12;�0;.4;�2.;�
���2.;�B.4=/>�5=/�9.�4..648/>�1./;6==4���.;�
���A.67;�
6==9>.5./9�./�B.>.4.89./9$�A==6B8?�9.�B.>.4.898/>�5=/�2.;�
���A==6�D3>.48?7�:6.5./;8.G�80�./�A==6�/398>�
6.D.98E6./9���.;�
���A.67;�DF4;898018:48/=86��
�.�B.>.4.898/>�5=/�9.�4..648/>./�9336�2.;�
���08;F..6;�C812�3:�9.�534>./9.�93D.8/./#�
�

 2.;�4.6./�./�0;F9.6./R�
 9.�3/9.6A8?0433:B==/R�
 9.�:6.5./;8.5.�>.C3/92.890C36>R�
 2.;�:0N128012�./�0318==4�GF/1;83/.6./��

�
�.;�
���A.67;�>6=;80$�98016..;�./�3/=G2=/7.48?7��
44.�:.603/..404.9./�D3.;./�2.;�B.63.:0>.2.8D�6.0:.1;.6./��
�
�

-��"	�������	����	�����
�
�.;�
���B.>.4.89;�:68368;=86�./�8/;./08.G�98.�4..648/>./�98.�8/�2F/�3/;A877.48/>�./�4..6:631.0�B.96.8>9�A369./��
�.;�
���B.0;..9;�9==6B8?�B8?C3/9.6.�==/9=12;�==/�98.�4..648/>./�98.�9336�2F/�0318=4.�=12;.6>63/9�./�
4..G08;F=;8.�4..6B.96.8>9�C8?/$�9�A�C��B.96.8>9�A369./�8/�2F/�3/;A877.48/>�./�8/�2F/�4..6:631.0��
	./�>.6812;.�0=D./A.678/>�D.;�9.�012334$�3F9.60�./�4..648/>./�D3.;�4.89./�;3;�2.;�5.60;.67./�5=/�9.�
96==>76=12;�5=/�4..676=12;./�8/�2.;�3:5=/>./�5=/�4..648/>./�./�4..648/>./08>/=4./�./�9.�F8;B3FA�5=/�../�
=9.PF=;.�536D�5=/�4..648/>./B.>.4.898/>00;6F1;FF6��
�.;�
���0./08B8480..6;�./�3/9.60;.F/;�9.�012334�B8?�2==6�=1;8.0�3:�2.;�54=7�5=/�3/9.6A8?053366=/>0B.4.89$�
C36>5.6B6.98/>�./�=/9.6.�:63?.1;./�98.�=40�93.4�2.BB./�>63.:./�5=/�4..648/>./�98.�4..6B.96.8>9�C8?/�9336�2F/�
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